Cina — spole¢nosti obchodované v USA

Cina si jako jedina si i pfes neklid v celosvétovém hospodaistvi, resp. v jednotlivych nirodnich ekonomikach
udrzuje vysoce rastové/plusové HDP. VEasné zakrocdeni za strany vlddy a podpora ekonomiky ve formé dotacnich
balickii dle vysledkti velmi efektivné ovliviiuje tamni ekonomiku. Cina dle piedb&znych odhadii vyjde
z celosvétové recese nejenom nejdiive, ale bude z toho i nejvice profitovat. Svétova banka predpovida Ciné rist
HDP o 6.5 procenta, coz je sice oproti boomu poslednich let mimé ochladnuti, avSak stile to zna¢i vyvoj
ekonomiky, ktery je v soucasné ekonomické krizi vyjimeény. Rozmach Indie a mimotadny vzestup Ciny tak
mohou i navzdory finan¢ni krizi podle nich nastolit globalizaci ne v zdpadnim, nybrz v asijském rytmu.

Krize nebo 1épe fedeno recese je zcela normdlni jev a je nezbytnou soucasti ekonomického procesu a co je
potésujici, vzdy odezni. Krize nepfinasi jenom zapory, ale je nutné nebo spise moudré se na ni divat jako na velkou
prilezitost. Krize totiz odd€luje ,,zrno od plev*, spousti selekci. V krizi pieziva silngjsi. Zanikaji neefektivni
technologie a snimi i jednotlivé spolecnosti. Zanikaji nadbyte¢né pracovni pozice a naopak vznikaji novée,
produktivnéjsi. Pfijimaji se nové myslenky a implementuji se do vyroby.

Krize je ptilezitost. Ptilezitost pro vnimavé. Mame zde nejveétsi mnozstvi levnych akcii od druhé svétové valky.

Lze tedy nakoupit nejvétsi mnozstvi akcii a lze tedy vytvofit vice strategickych portfolii nez kdykoli v nedavné
minulosti.

Krize ovliviiuje predev§im zadluzené americké korporace. Pomalu stoupa inflace a soukroma spotieba je tlumena

nezamestnanosti. Investofi by tedy méli podstatné podhodnotit investice do americkych akcii a ,,nadvazit* sva
portfolia na rozvijejicich se trzich (ptedevsim v Ciné& a Indii v Latinské Americe a ve Vychodni Evropg).
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Tab. 2 — Profil ¢inské ekonomiky
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Seznam ¢inskych akcii nha US trzich (ADR):

Name Ticker |Ratio |Exchange |Depositary |Sector

3SBIO INC SSRX [1:7 |NASDAQ |JPM Health Care (Drugs/Pharms)
51JOB INC JOBS [1:2 NASDAQ |JPM Services (Employment)
ACORN INTERNATIONAL INC ATV |1:3 |NYSE CIT Broadcasting (TV,Radio,Cable
ACTIONS SEMICONDUCTOR CO LTD ACTS |1:6 |NASDAQ |JPM Semiconductors

AGRIA CORP GRO [1:2 |NYSE BNY Agriculture

AIRMEDIA GROUP INC AMCN |1:2 NASDAQ |JPM Services (Advertising/Mktg)
ALUMINUM CORP OF CHINA LTD ACH |1:25 |NYSE BNY Aluminum

ATA INC ATAl |1:2 NASDAQ |CIT Services (Commercial Consum)
BAIDU INC BIDU [1:1 NASDAQ |BNY Internet

CNINSURE INC CISG |[1:20 |NASDAQ |JPM Insurance Brokers
CTRIP.COM INTERNATIONAL LTD CTRP [1:0.5 |[NASDAQ |BNY Leisure Time (Products/Service
E-HOUSE CHINA HOLDINGS LTD EJ 1:1 NYSE JPM Real Estate

ELONG INC LONG [1:2 |NASDAQ |JPM Leisure Time (Products/Service
FOCUS MEDIA HOLDING LTD FMCN [1:10 |NASDAQ |CIT Services (Advertising/Mktg)
GIANT INTERACTIVE GROUP INC GA 1:1 NYSE CIT Internet

GUANGSHEN RAILWAY CO LTD GSH |1:50 |NYSE JPM Railroads

GUSHAN ENVIRONMENTAL ENERGY LTD GU 1:2 [NYSE BNY Manufacturing (Specialized)
HOME INNS & HOTELS MANAGEMENT INC HMIN [1:2 |NASDAQ |BNY Lodging-Hotels

HUANENG POWER INTERNATIONAL INC HNP  [1:40 |NYSE BNY Electric Companies

HURRAY! HOLDING CO LTD HRAY [1:100 [NASDAQ |CIT Cellular/Wireless Telecomms
CHANGYOU.COM LTD CYOU [1:2 |NASDAQ [BNY Computer Software

CHINA DIGITAL TV HOLDING CO LTD STV  [1:1 NYSE DB Computer Software

CHINA DISTANCE EDUCATION HOLDINGS LTD DL 1:4 |NYSE DB Services (Commercial Consum)
CHINA EASTERN AIRLINES CORP LTD CEA |1:100 |[NYSE BNY Airlines

CHINA FINANCE ONLINE CO LTD JRJC [1:5 |NASDAQ |JPM Internet

CHINA GRENTECH CORPORATION LIMITED GRRF [1:25 |NASDAQ |CIT Communications Equipment
CHINA LIFE INSURANCE CO LTD LFC [1:15 |NYSE JPM Insurance (Life/Health)
CHINA MASS MEDIA INTERN. ADVERTISING CORP CMM |1:30 |NYSE CIT Services (Advertising/Mktg)
CHINA MEDICAL TECHNOLOGIES CMED [1:10 |NASDAQ |CIT Health Care (Med Prods/Sups
CHINA MOBILE LTD CHL |1:5 |NYSE BNY Cellular/Wireless Telecomms
CHINA NEPSTAR CHAIN DRUGSTORE LTD NPD [1:2 |NYSE JPM Health Care (Drugs/Pharms)
CHINA PETROLEUM & CHEMICAL CORP SNP_ [1:100 |[NYSE CIT Oil & Gas (Exploration & Produ
CHINA SOUTHERN AIRLINES CO LTD ZNH ]1:50 |NYSE BNY Airlines

CHINA SUNERGY CO LTD CSUN [1:6 |NASDAQ |JPM Semiconductors

CHINA TECHFAITH WIRELESS COMMUN.TECHN. LTD CNTF [1:15 |NASDAQ |BNY Computer Software

CHINA TELECOM CORP LTD CHA |1:100 |[NYSE BNY Integrated Telecom

CHINA UNICOM LTD CHU [1:10 |NYSE BNY Cellular/Wireless Telecomms
CHINAEDU CORP CEDU [1:3 |NASDAQ [BNY Services (Commercial Consum)
JA SOLAR HOLDINGS CO LTD JASO [1:1 NASDAQ |BNY Semiconductors
KONGZHONG CORP KONG [1:40 |NASDAQ |CIT Computers (Networking)

LDK SOLAR CO LTD LDK 1:1 NYSE JPM Manufacturing (Specialized)
LINKTONE LTD LTON [1:10 |NASDAQ |JPM Cellular/Wireless Telecomms
LONGTOP FINANCIAL TECHNOLOGIES LTD LFT 1:1 NYSE DB Computer Software
MINDRAY MEDICAL INTERNATIONAL LTD MR 1:1 NYSE BNY Health Care (Med Prods/Sups
NETEASE.COM NTES [1:25 |NASDAQ |BNY Internet

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP EDU [1:4 |NYSE DB Services (Commercial Consum)
NINETOWNS INTERNET TECHNOLOGY GROUP CO LTD |NINE [1:1 NASDAQ |JPM Computer Software

NOAH EDUCATION HOLDINGS LTD NED [1:1 NYSE BNY Computer Services
O2MICRO INTERNATIONAL LTD OIIM  [1:50 |NASDAQ |BNY Computers (Peripherals)
PERFECT WORLD CO LTD PWRD [1:5 |NASDAQ |DB Computer Services
PETROCHINA CO LTD PTR [1:100 |NYSE BNY Oil & Gas (International Integ
RENESOLA LTD SOL [1:2 |NYSE BNY Semiconductors
SEMICONDUCTOR MANUFACTURING INTERN. CORP SMI 1:50 |NYSE JPM Semiconductors

SHANDA INTERACTIVE ENTERTAINMENT LTD SNDA [1:2 |NASDAQ |BNY Internet

SIMCERE PHARMACEUTICAL GROUP SCR [1:2 NYSE BNY Health Care (Drugs/Pharms)
SINOPEC SHANGHAI PETROCHEMICAL CO LTD SHI 1:100 [NYSE BNY Chemicals

SOLARFUN POWER HOLDINGS CO LTD SOLF [1:5 |NASDAQ |BNY Semiconductors
SPREADTRUM COMMUNICATIONS INC SPRD [1:3 |NASDAQ |CIT Semiconductors

SUNTECH POWER HOLDINGS CO LTD STP  [1:1 NYSE BNY Semiconductors

THES LTD NCTY [1:1 NASDAQ |BNY Internet

TONGJITANG CHINESE MEDICINES CO TCM |1:4 |NYSE BNY Health Care (Drugs/Pharms)
TRINA SOLAR LTD TSL 1:100 [NYSE BNY Semiconductors
VANCEINFO TECHNOLOGIES INC VIT 1:1 NYSE JPM Computer Services

VIMICRO INTERNATIONAL CORP VIMC |1:4 [NASDAQ [JPM Semiconductors
VISIONCHINA MEDIA INC VISN |1:1 NASDAQ |BNY Services (Advertising/Mktg)
WSP HOLDINGS LTD WH 1:2 |NYSE JPM Machinery

WUXI PHARMATECH CAYMAN INC WX 1:8 |NYSE JPM Health Care (Drugs/Pharms)
XINHUA SPORTS & ENTERTAINMENT LTD XSEL |1:1 NASDAQ |BNY Services (Advertising/Mktg)
XINYUAN REAL ESTATE CO LTD XIN 1:2 |NYSE JPM Homebuilding

YANZHOU COAL MINING CO LTD YZC 1:10 |NYSE BNY Non-Metals Mining

YINGLI GREEN ENERGY HOLDING CO LTD YGE |1:1 NYSE JPM Semiconductors
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