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1. STRUCNY PREHLED PODNIKATELSKE CINNOSTI A VYSLEDKY
HOSPODARENI V 1. POLOLETI 2009

V prvnim pololeti tohoto roku skupina Unipetrol vykazala Cistou ztratu vzniklou akcionariim
matetské spolecnosti ve vysi -544 mil. K¢ Khlavnim pfi¢inam vyrazné niz§iho vysledku
se snizenymi cenami rafinérskych a petrochemickych produktt, dopady financni krize, ktera snizuje
poptavku po nasich produktech, a nizké rafinérské a petrochemické marze.

Vynosy v prvnich Sesti mésicich letoSniho roku dosihly 30,308 mld. K¢, coZz znamena 38%
meziro¢ni pokles odrazejici niz§i ceny ropy a ropnych derivatl — rafinérskych a petrochemickych

produktii. TéméF 75% vynosi skupiny bylo vygenerovano v Ceské republice.

Konsolidované neauditované finan¢ni vysledky (v mil. K¢)

1. pololeti 2008 1. pololeti 2009  Miezirocni
zména
Vynosy 49.229 30.308 -38%
EBITDA 3.193 1.293 -60%
EBIT 1.491 -399 -
Cisty Vz1sk palezwl akcionaiim matet'ské 708 544 )
spolecnosti

Clstyvz1sk palemm al'<'01onarum matetské 3.91 K& 13,00 K& )
spolecnosti na 1 akcii

Ziskovost rafinérského segmentu, ktery v prvnim pololeti roku 2008 nejvyraznéji prispival
k dosazenym financnim vysledkiim spole¢nosti Unipetrol, byla silné ovlivnéna celkovym zhorSenim
vnéjsiho prostiedi. V prvni poloviné roku 2009 to vedlo k zadporné hodnoté¢ EBIT ve vysi 392 mil.
K¢. Rozdil mezi cenou ropy Brent a Ural, jenz je dilezitym ukazatelem vynosnosti ropnych rafinérii
ve stfedni a vychodni Evropé, klesl na nejniz$i uroven za nékolik let. Modelova rafinérskd marze
spolecnosti Unipetrol se meziro¢n€ snizila o 52% z 5,7 USD za barel v 1. pololeti 2008 na 2,8 USD
za barel v 1. pololeti 2009.

Ziskovost petrochemického segmentu, ktery byl pod silnym tlakem jiz v uplynulém roce, byla
podobné jako v pripadé rafinérského segmentu negativné ovlivnéna celkovym zhorSenim vnéjsiho
prostiedi. Slaby, avsak kladny vysledek z 1. pololeti 2008 se v 1. pololeti 2009 dostal do zapornych
Cisel, pficemz pod tlakem se ocitla zejména petrochemickd marze z olefinli. Modelova marze
spolecnosti Unipetrol z olefind se mezirocné snizila o 40% z 276 eur za tunu na 165 eur za tunu,
zatimco modelova marze z polyolefint zistala stabilni. Zasadni negativni dopad mély v 1. pololeti
roku 2009 klesajici poptavka po petrochemickych produktech (meziro¢ni pokles o 12%) a nizsi ceny.

Spolu se zpomalenim ekonomiky klesal i maloobchodni segment, avSak v porovnani s ostatnimi
segmenty byl vysledek maloobchodniho segmentu i nadéle relativné dobry. Provozni hospodaisky
vysledek (EBIT) se v maloobchodnim segmentu mezirocné snizil o 6%, coz doklada stabilitu i
v obtizném trznim prostiedi, nebot’ jednotkové marze, které se na konci lonského roku ocitly pod
tlakem, se v pribéhu prvniho pololeti 2009 podstatnym zptisobem zotavily, zatimco fixni naklady
byly radikaIn¢ snizeny. Kladny podil maloobchodniho segmentu na vysledcich EBIT v 1. poloviné
roku 2009 dosahl 243 mil. K¢ v porovnani s 258 mil. K¢ v 1. pololeti roku 2008.

Prehled EBIT dle segmentu (v mil. K¢)
1. pololeti 2008 1. pololeti 2009 Meziro¢ni zména

EBIT z toho 1.491 -399 -
* Rafinérské vyroba 1.146 -392 --
* Petrochemicka vyroba 130 -346 --
» Maloobchod 258 243 -6%
* Ostatni, nepfifaditelné, eliminace  -43 96 --
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2. PREDPOKLADANY VYVOJ PODNIKATELSKE CINNOSTI PO ZBYTEK ROKU
2009

V prvni poloviné roku 2009 celila spolecnost obtiznym vnéjsim podminkam. Propad ceny ropy na
zacatku obdobi mél negativni vliv na cenovou uroven rafinérskych a petrochemickych produktu a
zaroven se snizila i poptavka po produktech. V reakci na hors$i obchodni prostfedi se zakaznici
pokouseli zachovat svou urovein zasob na co nejnizs§i mozné mire.

Vnéjsi podminky se zacaly mirné zlepSovat na konci druhého ctvrtleti 2009 a tento trend pokracuje i
v tietim Ctvrtleti 2009. VySe zminéné znaky zotavovani jsou vice patrné v petrochemickém primyslu
a prodeji nez v rafinérském segmentu, ktery je stale pod tlakem z diivodu prebytku vyrobnich kapacit
a diferencialu ropy Brent/Ural, ktery klesl na n€kolikalet¢ minimum. Ackoli v druhé poloviné roku
2009 spolecnost ocekava mirné zlepSeni vnéjsich podminek ve vsech jejich segmentech, neustale je
vidét potiebu tesit aspekt nakladd v podniku.

Protoze je stale obtizné predpoveédét makroekonomicky vyvoj a financéni vysledky, Unipetrol se
rozhodl, Ze nebude vydavat zadny vyhled zisku pro rok 2009. V optimaliza¢nim planu 2009 vSak
spole¢nost zverejnila cile na snizeni nakladt do konce roku, k nimz patii mimo jiné celkové snizeni
fixnich ndkladid o vice nez 600 mil. K¢, tedy zhruba o 10 % v porovnani s rokem 2008, odhadované
sniZeni variabilnich nakladl v rozsahu 200-300 mil. K¢, investi¢ni vydaje budou snizeny o vice nez
Imld. K¢, tedy o vice nez 30 % v porovnani s rokem 2008 a pocet zaméstnancl piepoctenych na
plny pracovni tivazek (FTE) bude snizen pod 4 000 zaméstnanci, coz predstavuje pokles pfiblizné o
8 % do konce obdobi.

Unipetrol bude pokracovat v implementaci optimalizacniho planu 2009 schvaleného v dubnu,
abychom dosahli uvedenych tispor nakladi a zlepsili ziskovost v téchto narocnych casech. Soucasné
spole¢nost usiluje o to, aby se dostala na ¢elni pozici, jakmile se trh zotavi. Pfi pohledu na souc¢asny
stav implementace plani pro rok 2009 je mozné hodnotit, Ze snaha je v souladu splanem a
ocekavame dosazeni cili do konce roku 2009, jak spolecnost komunikovala v kvétnu.

Spolecnost také analyzuje stav majetku a pokousi se najit dal§i prostor pro optimalizaci.
Vyhodnocuje se vyroba ¢pavku a mocoviny a rozhodnuti by melo padnout v druhé poloviné roku
2009. Probiha prodej spolecnosti Celio a dokonceni je planovano na obdobi 2009/2010 v zavislosti
na vyvoji v nasledujicich mésicich. Spolecnost pracuje také na dalSim zjednoduSovani struktury
Unipetrol Trade, s implementaci do konce roku 2009.

V oblasti prodeje se zvysily jednotkové marze a v poslednich par mésicich spolecnost sleduje jejich
stabilizaci. Pokracuje vSak nestalost cen ropy a ¢eské mény, a je tedy obtizné Cinit prognozy v této
oblasti pro zbytek roku. Z investi¢niho hlediska spolecnost planuje pokracovat v zavedeni nového
centralniho systému registracnich pokladen. Nadale se pracuje na rozsifovani sité¢ Cerpacich stanic
s moznosti tfi novych Cerpacich stanic v ramci konceptu DODO (tzv. dealer owned dealer operated)
do konce roku.

-1V -



3. FINANCNIi VYKAZY A PRILOHY

Nekonsolidované finan¢ni vykazy sestavené k 30. Cervnu 2009 a ptilohy

Konsolidované finan¢ni vykazy sestavené k 30. cervnu 2009 a ptilohy
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UNIPETROL, a.s.

Nekonsolidovany vykaz finanéni pozice
sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi
k 30. ¢ervnu 2009

(v tis. K¢)

Bod 30. ¢ervna 2009 31. prosince 2008

(neauditovano) (auditovano)

AKTIVA
Dlouhodoba aktiva
Pozemky, budovy a zafizeni 8 368,078 384,461
Nehmotny majetek 9 6,220 2,425
Investice do nemovitosti 10 160,700 160,057
Podily ve spole¢nostech pod rozhodujicim vlivem a
spole¢nych podnicich 11 14,272,894 14,165,271
Ostatni finanéni investice 12 4,151 4,151
Pujcky spole¢nostem pod rozhodujicim vliivem 14 3,046,205 3,006,223
Pohledavky za spole¢nostmi pod rozhodujicim vlivem 15 84,741 84,556
Dlouhodoba aktiva celkem 17,942,989 17,807,144
Kratkodoba aktiva
Pohledavky z obchodnich vztaht 16 304,179 552,163
Pujcky spole¢nostem pod rozhodujicim vlivem 17 11,332,262 9,691,662
Pujcky spfiznéné spoleénosti 18 100,000 300,031
Naklady pristich obdobi 6,627 5,790
Penize a penézni ekvivalenty 20 45,248 19,658
Aktiva ur¢ena k prodeji 13 1,093 1,093
Kratkodoba aktiva celkem 11,789,409 10,570,397
Aktiva celkem 29,732,398 28,377,541
VLASTNI KAPITAL A ZAVAZKY
Vlastni kapital
Zakladni kapital 21 18,133,476 18,133,476
Fondy tvofené ze zisku 1,640,975 1,419,568
Nerozdéleny zisk 22 4,458,978 4,432,501
Vlastni kapital celkem 24,233,429 23,985,545
Dlouhodobé zavazky
Uvéry a jiné zdroje financovani 23 2,026,563 2,000,000
Zavazky z finanéniho leasingu 23 86
Odlozena dar 19 3,763 -
Dlouhodobé zavazky celkem 2,030,349 2,000,086
Kratkodobé zavazky
Zavazky z obchodnich vztah(, jiné zavazky a vydaje
pfistich obdobi 24 179,201 194,726
Vyplacené dividendy 33,966 48,530
Kratkodobé pujcky a uvéry 25 3,255,453 2,148,654
Kratkodobé zavazky celkem 3,468,620 2,391,910
Zavazky celkem 5,498,969 4,391,996
Vlastni kapital a zavazky celkem 29,732,398 28,377,541

Nedilnou soucasti nekonsolidované Ucetni zavérky je pfiloha na stranach 5 az 27.



UNIPETROL, a.s.

Nekonsolidovany vykaz komplexnich ziskt

sestaveny dle Mezinarodnich standardt finanéniho vykaznictvi
za obdobi 6 mésict koncicich 30. cervnem 2009

(v tis. K¢)

30. ¢ervna 2009

30. ¢ervna 2008

Bod pfilohy (neauditovano) (neauditovano)
Vynosy 3 172,671 201,932
Naklady na prodej (61,545) (58,033)
Hruby zisk 111,126 143,899
Ostatni vynosy 30,768 1033
Spravni naklady (124,957) (182,372)
Ostatni naklady (3,657) (15,042)
Provozni hospodaisky vysledek pred finanénimi polozkami 5 13,280 (52,482)
Finanéni vynosy 436,995 740,150
Finan¢ni naklady (165,782) (155,577)
Cisté finanéni vynosy 6 271,213 584,573
Zisk pred zdanénim 284,493 532,091
Dari z piijmu (36,609) -
Zisk / (ztrata) za ucetni obdobi 247,884 532,091
Celkovy komplexni zisk za obdobi 247,884 532,091
Zakladni a ziedény zisk / (ztrata) na akcii (v K¢) 1,37 2,93

Nedilnou souéasti nekonsolidované ucetni zavérky je pfiloha na stranach 5 az 27.




UNIPETROL, a.s.

Prehled pohyb ve vlastnim kapitalu (nekonsolidovany)
sestaveny dle Mezinarodnich standardt finanéniho vykaznictvi
za obdobi 6 mésicti koncicich 30. c¢ervnem 2009

(v tis. K&)

Zakladni _Fondy Nerozdéleny
L tvorené ze R Celkem

kapital R zisk

zisku

Stav k 1. lednu 2008 18,133,476 1,419,355 3,208,145 22,760,976
Dividendy - - (3,200,559) (3200,559)
Celkovy komplexni zisk za obdobi -- -- 532,091 532,091
Stav k 30. ¢ervnu 2008 18,133,476 1,419,355 ,539,677 20,092,508
Sh'fzre Reserves Reta!ned Total

capital earnings
Stav k 1. lednu 2009 18,133,476 1,419,568 4,432,501 23,985,545
PFevod do rezervniho findu -- 221,407 (221,407) --
Celkovy komplexni zisk za obdobi - - 247,884 247,884
Stav k 30. ¢ervnu 2009 18,133,476 1,640,975 4,458,978 24,233,429

Nedilnou soucasti nekonsolidované Ucetni zavérky je pfiloha na stranach 5 az 27.



UNIPETROL, a.s.

Piehled o penéznich tocich (nekonsolidovany)

t: y dle inarodnich standard fi ¢niho vy

za obdobi 6 mésicu kon¢icich 30. ¢ervnem 2009
(v tis. K€)

Bod pfilohy

30. ¢ervna 2009

30. ¢ervna 2008

(neauditovano) (neauditovano)
Provozni ¢innost:
Zisk / (ztrata) za ucetni obdobi 247,884 532,091
Upravy:
Odpisy pozemku, budov a zafizeni a nehmotnych aktiv 8,9 3,811 8,914
Ztrata / (zisk) z prodeje pozemku, budov a zafizeni a nehmotnych aktiv 3,460 155
Zisk z prodeje finan¢nich investic - (331,041)
Cisty arokovy vynos (123,808) (95,683)
Vynos z divident (150,082) (100,301)
Ztraty ze snizeni hodnoty majetku uréeného k prodeji, pozemk, budov a zafizeni a pohledavek (35) (38)
Kurzovy zisk / (ztrata) (1,534) 1,736
Dari z pfijma 36,609 -
Provozni hospodarsky vysledek pfed zmé ip iho k [ 16,305 15,833
Zména stavu pohledavek z obchodnich vztaht a nakladu pfistich obdobi 248,215 (140,277)
Zména stavu zavazki z obchodnich vztah, jinych zavazkd a vydaji piistich obdobi (48,060) (67,868)
Zaplacené uroky (50,641) (29,838)
Cisty penézni tok z provozni éinnosti 165,819 (222,150)
Investiéni €innost:
Pofizeni pozemk, budov, zafizeni a nehmotnych aktiv (5,282) (15,517)
Potizeni finanénich investic (107,623) -
Pfijmy z prodeje pozemku, budov, zafizeni a nehmotnych aktiv 9,961 880
PFijmy z prodeje finanénich investic - 1,183,000
Prijaté uroky 191,207 96,631
Poskytnuti pujéek dcefingym spole¢nostem (1,680,582) (3,907,438)
Splaceni pujéek ostatnim spole¢nostem 200,031 -
Cisty penézni tok z investiéni éinnosti (1,242,206) (2,542,143)
Finanéni ¢innost:
Zmeéna kratkodobych uvért a jinych zdroju financovani 1,116,541 525,641
Zaplacené dividendy (14,564) -
Cisty penézni tok z fi éni Cil 1,101,977 525,641
Cisté zvySeni penéz a penéznich ekvivalentu 25,590 (2,238,652)
Penize a penézni ekvivalenty k 1. lednu 19,658 2,272,023
Penize a penézni ekvivalenty k 30. ervnu 45,248 33,371

Nedilnou soucasti nekonsolidované Ucetni zavérky je pfiloha na stranach 5 az 27.




UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)
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Tyto zkracené nekonsolidované vykazy nebyly auditovany.



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

1. CHARAKTERISTIKA SPOLECNOSTI

ZalozZeni a vznik materské spolecnosti

UNIPETROL, a.s. (,,Spole¢nost™) je akciova spole¢nost, ktera byla zaloZzena Fondem narodniho
majetku Ceské republiky zakladatelskou listinou ze dne 27. prosince 1994 a vznikla dne 17. inora
1995 zapisem do obchodniho rejstiiku u Krajského obchodniho soudu v Praze. SpoleCnost je
kotovana a registrovana na Burze cennych papirti Praha.

Sidlo spolecnosti

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Ceska republika

Hlavni aktivity

UNIPETROL, a.s. funguje jako holdingova spole¢nost spravujici skupinu spole¢nosti. Hlavnimi
aktivitami téchto spolecnosti jsou zpracovani ropy a ropnych produktd, vyroba komoditnich
petrochemickych produktdi, polotovarti pro priimyslovd hnojiva, polymernich material vcetné
syntetickych kaucukt, vyroba a rozvod tepla a elektrické energie a provozovani ¢erpacich stanic.

Sluzby poskytované spolecnosti rovnéz zahrnuji ¢innost ekonomickych a organizacnich poradct,
financovani, zprostfedkovatelskou cinnost v oblasti sluzeb, poradenské sluzby tykajici se
chemického primyslu, poradenské sluzby v oblasti interni a externi komunikace a poradenstvi
v oblasti lidskych zdrojt.

Viastnicka struktura

Akcionafi Spole¢nosti k 30. ¢ervnu 2009 jsou:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %

Investi¢ni fondy a ostatni drobni akcionati 37 %

Nekonsolidované ucetni zavérky Spolecnosti k obdobi koncicimu 31. prosincem 2008 jsou
k dispozici na vyzadani v sidle spole¢nosti a na webovych strankach.

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 6



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

1. CHARAKTERISTIKA SPOLECNOSTI (POKRACOVANI)

Clenové statutarnich a dozoréich organti k 30.¢ervnu 2009 jsou uvedeni v nasledujici tabulce:

Pozice Jméno
Pi‘edstavenstvo Predseda Krzysztof Urbanowicz

Mistoptedseda Wojciech Ostrowski

Mistoptedseda Marek Serafin

Clen Ivan Ottis

Clen Martin Durc¢ak
Dozordi rada Predseda Jacek Krawiec

Mistoptedseda Stawomir Jedrzejczyk

Mistopiedseda Ivan Kocarnik

Clen Bogdan Dzudzewicz

Clen Arkadiusz Kawecki

Clen Wojciech Wroblewski

Clen Piotr Kearney

Clen Andrzej Jerzy Koztowski

Clen Krystian Pater

Clen Zdengk Cerny

V obdobi koncici 30. cervna 2009 prob¢hly v pfedstavenstvu tyto zmény:

Pozice Jméno Zména Datum zmény
Predseda Francois Vleugels Rezignoval na ¢lenstvi 13. inora 2009
Piedseda Krzysztof Urbanowicz ~ Zvolen ¢lenem a predsedou 13. tinora 2009
Mistoptedseda Marek Serafin Zvolen ¢lenem a mistoptedsedou 13. tnora 2009
Clen Arkadiusz Kotlicki Rezignoval na Clenstvi k 18. breznu 30. dubna 2009

2009

V obdobi koncici 30. Cervna 2009 prob¢hly v dozor¢i rade€ tyto zmény:

Pozice Jméno Zména Datum zmény
Clen Marek Serafin Rezignoval na ¢lenstvi 13. tnora 2009
Clen Arkadiusz Kawecki Zvolen ¢lenem (vyména) 13. tnora 2009
Clen Wojciech Wroblewski Odvolan z pozice ¢lena 24. ¢ervna 2009
Clen Andrzej Jerzy Koztowski ~ Zvolen ¢lenem 24. ¢ervna 2009
Clen Arkadiusz Kawecki Znovuzvoleni ¢lenem 24. ¢ervna 2009
Clen Bogdan Dzudzewicz Znovuzvoleni ¢lenem 24. ¢ervna 2009

Tyto zkracené nekonsolidované vykazy nebyly auditovany.



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

2. ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI

A

Prohlaseni o shodé a zasadni ucetni postupy

Tato komplexni nekonsolidovand mezitimni ucetni zavérka byla sestavena v souladu s
Mezinarodnim ucetnim standardem (IFRS) IAS 34 Mezitimni tcetni vykaznictvi. Neobsahuje
veskeré informace vyZzadované pro uplnou rocni ucetni zavérku a meéla by byt proto Ctena
spole¢né s nekonsolidovanou ucetni zavérkou Spolecnosti pro rok koncici 31. prosincem 2008.

Ugetni postupy pouzivané spole¢nosti v téchto zkracenych nekonsolidovanych piedb&znych
ucetnich zavérkach jsou az na vyjimky zminéné nize stejné jako postupy aplikované spole¢nosti

ve své nekonsolidované financni zavérce pro rok konéici 31. prosincem 2008.

V nekonsolidovanych financ¢nich vykazech ke 30. cervnu 2009 Spolecnost aplikovala zmény
vyplyvajici z revidovaného IAS 1 Prezentace finan¢nich vykazu.

Byly zvefejnény nové standardy, dodatky a interpretace soucasnych standardl, kterymi je
Spolecnost povinna se fidit pro ucetni obdobi zapocata 1. ledna 2009 nebo pozdé&ji, které ovsem
Spolecnost predCasn¢ neaplikovala. Konkrétné se jedna o nasledujici upravy:

= JFRIC 15 Smlouvy o vystavbé nemovitosti — platna od 1. ledna 2009,

= [FRIC 17 Rozdéleni nefinancnich aktiv vlastnikiim — platné pro ro¢ni obdobi pocinaje dnem
1. ¢ervna 2009 nebo po ném,

= JFRIC 18 Rozdéleni aktiv od zakaznikii - platné pro ro¢ni obdobi poc¢inaje dnem 1. Cervna
2009 nebo po ném.

Na pfijeti standardii IFRIC 17 a IFRIC 18 Evropskou komisi se ¢eka.

Podle predbézného posouzeni nebude mit aplikovani IFRIC 15, IFRIC 17 a IFRIC 18 zavazny
dopad na Gcéetni zavérku Spole¢nosti.

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 8
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UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

2. ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI (POKRACOVANI)

B

Pravidla pro sestaveni ucetni zavérky

Ucetni zavérka je sestavena v tisicich eskych korunach a ziistatky jsou zaokrouhleny na nejblizsi
tisice. Uletni zavérka byla sestavena na zakladé historickych cen kromé nasledujicich aktiv a
zavazkl, jez jsou vykazovany v realnych hodnotach: financni derivaty, finan¢ni nastroje drzené
k obchodovani, realizovatelné finan¢ni nastroje, financni nastroje ocefiované realnou hodnotou
prostrednictvim vykazu zisku a ztraty a investice do nemovitosti.

Dlouhodoby majetek uréeny k prodeji je ocenén bud’ v ucetni hodnoté nebo v realné hodnoté
snizené o naklady na dokonceni prodeje, podle toho, ktera je nizsi.

Pti ptipraveé tcetni zavérky v souladu s IFRS provadi management usudky, odhady a urcuje
predpoklady, které k datu ucetni zavérky maji vliv na aplikaci ucetnich postupti a
na vykazovanou vysi aktiv a zavazkid, vynost a nakladd. Tyto odhady a predpoklady jsou
zalozeny na bazi historickych zkuSenosti a riznych dalSich faktort, které jsou pozadovany
za pfiméiené za podminek, pii nichz se odhady ucetnich hodnot aktiv a zdvazkli provadi
v situaci, kdy nejsou zcela evidentni z jinych zdroji. Skute¢né vysledky se od odhadid mohou
lisit.

V piipadé vyznamnych rozhodnuti zakladd vedeni Spolecnosti své odhady na nazorech
nezavislych odborniki.

Odhady a piedpoklady jsou prubézné revidovany. Opravy uUcetnich odhadd jsou zohlednény
v obdobi, ve kterém jsou odhady revidovany, pokud se tato revize tyka pouze tohoto obdobi nebo
v obdobi revize a budoucich obdobi, pokud tato revize ovliviiuje soucasné i budouci obdobi.

Pfi ptipravé nekonsolidované ucetni zavérky byly dilezité Gsudky ze strany vedeni spole¢nosti
pii aplikaci U¢etnich postupli spolecnosti a klicovych zdroji pro odhad nejistoty stejné jako
u nekonsolidované ucetni zavérky pro rok koncici 31. prosincem 2008.

3. VYNOSY

V nasledujici tabulce je uvedena analyza vynosi Spolecnosti:

30/06/2009 30/06/2008
Poplatky za vyuziti pozemku 48,145 47,523
Vynosy za sluzby 114,565 154,409
Prodej majetku 9,961 --
Celkové vynosy 172,671 201,932

4. VYKAZOVANI PODLE OBCHODNICH SEGMENTU

Spolecnost pusobi v jediném segmentu a jeji vynosy tvoifi poplatky za uzivani pozemkd a
za poskytovani sluzeb dcefinym spolecnostem a spolecnym podnikiim. VSechny vynosy jsou
realizovany v Ceské republice.

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 9



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

5. ANALYZA NAKLADU DLE DRUHU

Nasledujici tabulka obsahuje nejvyznamngjsi typy provoznich naklada analyzovanych dle druhu.

30/06/2009 Naklady Spravni Ostatni Celkem
na prodej naklady provozni
vynosy /
(naklady)
Spotfeba materidlu a energie (340) (816) - (1,156)
Opravy a udrzba (305) (734) -- (1,039)

Sluzby souvisejici se spravou

podilt v dcefinych spole¢nostech (2,303) (6,741) - (9,544)
Naklady na propagaci (16,648) (12,461) -- (29,109)
Pravni sluzby (2,159) (5,193) -- (7,352)
Sluzby poradci 671) (1,615) -- (2,286)
Operativni leasing (676) (1,626) -- (2,302)
Cestovni naklady (534) (1,283) -- (1,817)
Telekomunikacni poplatky (184) (441) -- (625)
Naklady na reprezentaci (253) (607) -- (860)
Ugetni, personalni a administrativni
sluzby (9,170) (22,051) -- (31,221)
IT sluzby (4,164) (10,015) -- (14,179)
Ostatni sluzby (4,069) (9,784) -- (13,853)
Mzdové naklady véetné odmén
¢lentim predstavenstva (15,550 (37,394) - (52,944)
Socialni a zdravotni pojisténi (2,901) (6,976) -- (9,877)
Odpisy (967) (2,326) - (3,293)
Amortizace (152) (366) -- (518)
Snizeni hodnoty pozemki, budov a

o Xt - -- 5 5
zafizeni - tvorba / (rozpusténi)
Snizeni hodnoty pohledavek
z obchodnich vztaht - -- -- 30 30
tvorba/(rozpusténi)
lek/(ztratal)’ z vyfazeni pozemkil, » - (3,460) (3,460)
budov a zafizeni
Pojisténi -- (775) -- (775)
Ostatni naklady -- (3,752) 197) (3,949)
Vynosy z postoupené pohledavky -- -- 25,235 25,235
Ostatni vynosy -- -- 5,498 5,498
Provozni niklady celkem (61,545) (124,957) 27,111 (159,391)
Vynosy 172,671
Provozni hospodarsky vysledek 13,280

pred finanénimi poloZkami

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 10



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

5. ANALYZA NAKLADU PODLE DRUHU (POKRACOVANI)

30/06/2008 Naklady Spravni Ostatni Celkem
na prodej naklady provozni
vynosy /
(naklady)
Spotfeba materidlu a energie (1,443) (5,555) -- (6,998)
Opravy a udrzba (185) (713) -- (898)
Sluzby souvisejici se spravou
podilii v deefinych spolegnostech - (5,619) - (5.619)
Naklady na propagaci (37,134) -- -- (37,134)
Pravni sluzby -- (7,878) -- (7,878)
Sluzby poradct -- (9,947) -- (9,947)
Operativni leasing -- (7,477) -- (7,477)
Cestovni naklady - (2,202) -- (2,202)
Telekomunikaéni poplatky -- (958) -- (958)
Naklady na reprezentaci -- (1,104) -- (1,104)
Ucev:tnl, persondlni a administrativni _ (47.272) _ (47.272)
sluzby
IT sluzby (731) (10,320) - (11,051)
Ostatni sluzby (902) (15,045) - (15,947)
Mzdové naklady véetné odmeén
¢lentim predstavenstva (13,188) (52,092) - (65,280)
Socialni a zdravotni pojisténi (2,638) (8,873) -- (11,511)
Odpisy (720) (2,773) -- (3,493)
Amortizace (1,087) (4,349) - (5,436)
Snizeni hodnoty pozemk, budov a
o N -- -- 38 38
zafizeni - tvorba / (rozpusténi)
Snizeni hodnoty pohledavek
z obchodnich vztaht - -- -- 30 30
tvorba/(rozpusténi)
lek/(ztratzi)’ z vyfazeni pozemk, _ _ 167 167
budov a zafizeni
Pojisténi - -- - --
Ostatni naklady 4 (196) (15,042) (15,242)
Ostatni vynosy -- -- 798 798
Provozni naklady celkem (58,033) (182,372) (14,009) (254,414)
Vynosy 201,932
Provozni hospodarsky vysledek (52,482)

pred finan¢nimi poloZkami

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 11



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

6. FINANCNI VYNOSY A FINANCNiI NAKLADY

30/06/2009 30/06/2008

Finanéni vynosy

Urokové vynosy:
- ostatni Gvéry a pohledavky 272,398 237,397
- vklady u bank 10,974 64,464
Piijem z dividend 150,082 100,301
Cisty vynos z prodeje podilt v dcefinych spole&nostech -- 330,965
Ostatni finanéni vynosy 3,541 7,023
Total finance income 436,995 740,150

Finanéni naklady

Urokové naklady:
- bankovni Givéry a jiné zdroje financovani (159,559) (141,734)
- finan¢ni leasing 5) --
Vypijéni naklady uétované do vykazu zisku a ztraty (159,564) (141,734)
Cisté kurzové ztraty (2,082) (10,556)
Ostatni finan¢ni naklady (4,136) (3,287)
Finanéni naklady celkem (165,782) (155,577)
Cisté finanéni niaklady celkem 271,213 584,573

7. DAN Z PRIJMU

30/06/2009 30/06/2008
Splatna daii — Ceska republika (32,846) --
Splatna dan — ostatni zemé -- --
Odlozena dan (3,763) -
Daii z piijmu (36,609) -

Tuzemska dafi z pfijmu byla vypoétena v souladu s datiovymi predpisy Ceské republiky na
zaklad¢ odhadu zdanitelného zisku za ucetni obdobi s pouzitim sazby 20% v roce 2009 (2008:
21%). Odlozena dan byla vypoctena s pouZitim sazby schvalené pro rok 2010 a nésledujici a to
ve vysi -19%.

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 12



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

8. POZEMKY, BUDOVY A ZARIZENI

Pozemky Dopravni Ostatni Porizeni Celkem
prostiredky a dlouhodobého
kancelarské hmotného
vybaveni majetku
Niaklady
Stav k 01/01/2008 354,949 30,750 151 2,754 388,604
Prirastky 20 8,223 3,837 12 12,092
Ubytky (6) (3.971) - - (3.977)
ner};r;\/fi(;gsfimvestlc do 5.349 _ _ _ 5,349
Pfevod na investice do
nemovitosti (369) - - - (369)
Reklasifikace -- 1,707 -- (2,007) (300)
Ostatni - 359 - - 359
Stav k 31/12/2008 359,943 37,068 3,988 759 401,758
Prirastky -- -- -- 6 6
Ubytky - (11,643) (3,837) - (15,480)
Pfevod na investice do (643) -- - - (643)
nemovitosti
Stav k 30/06/2009 359,300 25,425 151 1,733 386,609
Odpisy
Stav k 01/01/2008 -- 11,885 -- -- 11,885
Odpisy za rok -- 6,934 5 - 6,939
Ubytky -- (2,338) -- - (2,338)
Ostatni -- 345 -- - 345
Stav k 31/12/2008 - 16,826 5 -- 16,831
Odpisy za rok - 3,280 13 - 3,293
Ubytky - (2,041) (18) (2,059)
Stav k 30/06/2009 - 18,065 - - 18,065
Ztraty ze sniZeni hodnoty
Stav k 01/01/2008 -- -- -- 466 466
Stav k 31/12/2008 -- -- -- 466 466
Stav k 30/06/2009 -- -- -- 466 466
Utetni hodnota k 01/01/2008 354,949 18,865 151 2,288 376,253
Uketni hodnota k 31/12/2008 359,943 20,242 3,983 293 384,461
Uketni hodnota k 30/06/2009 359,300 7,360 151 1,267 368,078

Tyto zkracené nekonsolidované vykazy nebyly auditovany.
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UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009
(v tis. KE)

9. NEHMOTNY MAJETEK

Software Ostatni Celkem
nehmotna aktiva
Naklady
Stav k 01/01/2008 11,375 50,982 62,357
Prirastky 1,935 - 1,935
Ubytky - (42,100) (42,100)
Reklasifikace 300 -- 300
Stav k 31/12/2008 13,610 8,882 22,492
Prirustky -- 4,308 4,308
Stav k 30/06/2009 13,610 13,190 26,800
Amortizace
Stav k 01/01/2008 11,176 8,183 19,359
Odpisy za obdobi 452 8,145 8,597
Ubytky - (7,894) (7,894)
Stav k 31/12/2008 11,628 8,434 20,062
Odpisy za obdobi 314 204 518
Stav k 30/06/2009 11,942 8,638 20,580
Ztraty ze sniZeni hodnoty
Stav k 01/01/2008 -- 73 73
ZruSeni ztraty ze snizeni hodnoty -- 68 68
Stav k 31/12/2008 - 5 5
ZruSeni ztraty ze snizeni hodnoty -- 5) 5)
Uketni hodnota k 01/01/2008 199 42,726 42,925
Uketni hodnota k 31/12/2008 1,982 443 2,425
Uketni hodnota k 30/06/2009 1,668 4,552 6,220

10. INVESTICE DO NEMOVITOSTI

Investice do nemovitosti ke 30. Cervnu 2009 zahrnovaly pozemky vlastnéné Spolecnosti a
pronajimané tfetim stranam. Zmeény, které prob&hly béhem roku 2009 jsou zachyceny v
nasledujici tabulce:

Stav Prirtstky Pievod do Ptevod z Stav
k 31/12/2008 pozemkd, budov  pozemku, budov k 30/06/2009
a zafizeni a zafizeni
Pozemky 160,057 -- -- 643 160,700

Pfijem z pronajmu ¢inil béhem prvnich Sesti mésict koncicich 30. ¢ervna 2009 9,660 tis. K¢ (30.
cervna 2008: 8,277 tis. K¢&). Provozni naklady souvisejici s investicnim majetkem byly béhem
prvnich Sesti mésict koncicich 30. ¢ervna 2009 resp. 2008 ve vysi 631 tis. K¢.

Budouci ptijmy z prondjmu jsou nasledujici:

Do 1 roku Od 1 do5 let

Celkem budouci ptijmy z

prondjmu 19,320 77,280

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 14



UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce

sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2009

(v tis. KE)

11. INVESTICE V DCERINNYCH A SPOLECNYCH PODNICICH

Investice v dcefinych a pfidruzenych spolecnostech byly k 30. ¢ervnu 2009 nasledujici:

Jméno spolecnosti Sidlo Zakladni kapital Niaklady na  Vlastnick Opravna Redlna Prijaté
investici y podil polozka hodnota  dividendy
za obdobi
Dcefina spole¢nost
UNIPETROL RPA, s.r.0. Litvinov 11,147,964 T CZK 7,360,335 100.00 - 7,360,335 -
Vyzkumny Gstav anorganické  Usti nad 60,000 T CZK 59,172 100.00 7,860 51312 -
chemie, a.s. Labem
UNIPETROL TRADE a.s. Praha 1 2,172 T CZK 350,000 100.00 350,000 -- -
BENZINA s. r.0. Praha 7 1,860,779 T CZK 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES, Litvinov 100,200 T CZK 100280 100.00 ~ 100,280 -
SrN;PETROL RAFINERIE, Praha 200 T CZK 408 100.00 - 408 -
PARAMO, as. Pardubice 1,330,078 T CZK 543,566 100,00 - 543,566 -
Spriznéné spole¢nosti
S)ESKA RAFINERSKA. @5 yiivinov 9348240 TCZK 3872299 51225 ~ 3872299 150,082
Butadien Kralupy, a. s. Kralupy 150,000 T CZK 85,694 51.00 - 85,694 -
Celkem 23,999,633 T CZK 16,552,824 - 2,279,930 14,272,894 150,082

*) podle Smlouvy o pfidruZeni, vyzaduje pfijeti zisadnich rozhodnuti ve spole¢nosti CESKA RAFINERSKA, a.s.

minimalné 67.5 % hlasa.

Investice v dcefinych a pfidruzenych spolecnostech byly k 31. prosinci 2008 nasledujici:

Jméno spole¢nosti Sidlo Zakladni Niklady na Vlastnicky Opravna Redlna Prijaté

kapital investici podil polozka hodnota  dividendy

za obdobi
Dcefina spole¢nost
o 11,147,964 T

UNIPETROL RPA, s.r.o. Litvinov CZK 7,360,335 100.00 - 7,360,335 3,750,000
Vyzkumny istav anorganické Ustinad 5 500 T czK 59,172 100.00 7,860 51,312 -
chemie, a.s. Labem
UNIPETROL TRADE a.s. Praha 1 2,172 T CZK 350,000 100.00 350,000 - --
BENZINA s. r.0. Praha 4 LI L 4181070 100,00 1,922,070 2,259,000 -
SE\EPETROL SERVICES, Litvinov 100,200 T CZK 100,280 100.00 - 100,280 -
SE\IOIPETROL RAFINERIE, Praha 200 T CZK 408 100.00 - 408 -
PARAMO, a.s. Pardubice 1’330’0(7;; 435,943 91,76 - 435,943 -
PfidruZena spolecnost
S)ESKA RAFINERSKA, as. Litvinov 9’348’2;;02; 3,872,299 51.225 - 3,872,299 188,244
Butadien Kralupy, a. s. Kralupy 150,000 T CZK 85,694 51.00 -- 85,694 --
Celkem 23’999’63%; 16,445,201 - 2,279,930 14,165,271 3,938,244

*) podle Smlouvy o pfidruzeni, vyzaduje piijeti zasadnich rozhodnuti ve spoleénosti CESKA RAFINERSKA, a.s.

minimalné 67.5 % hlasu.

Nakup podilu ve spoleénosti PARAMO, a.s.
Jak jiz bylo popsano v nekonsolidovanych vykazech Spolecnosti, ke dni 31. prosince 2008
UNIPETROL, a.s. provedl squeeze out ostatnich akcionait ve smyslu Paragrafu 183i
Obchodniho zakoniku a udélal vSechny zakonné kroky k tomu, aby se stal jedinym vlastnikem

spole¢nosti PARAMO, a.s.

Tyto zkracené nekonsolidované vykazy nebyly auditovany.
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UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kongici 30. ¢ervnem 2009
(v tis. KE)
11. INVESTICE V DCERINNYCH A SPOLECNYCH PODNICiICH (POKRACOVANI)

Dne 6. ledna 2009 mimotfadna valnad hromada spole¢nosti PARAMO, a.s. rozhodla o ptevodu
vSech zbyvajicich podili spole¢nosti PARAMO, a.s. na UNIPETROL, a.s. s podminkou, ze
UNIPETROL, a.s., poskytne na zaklade¢ relevantnich pravnich ptedpisit zbyvajicim akcionaiim
finan¢ni vyrovnani ve vysi 977 K¢ za akcii spole¢nosti PARAMO, a.s.

Na zakladé rozhodnuti mimofadné valné hromady spole¢nosti PARAMO, a.s. z 6. ledna 2009 o
prevodu zbyvajicich podili spole¢nosti PARAMO, a.s. na UNIPETROL, a.s. byla 4. tinora 2009
tato skutecnost zapsana do Obchodniho rejstiiku.

Podle ceského Obchodniho zakoniku pteslo vlastnické pravo ke zbyvajicim akciim na
UNIPETROL, a.s. ke 4. bfeznu 2009, tj. po uplynuti mésicni lhity od vySe zminéného zapisu do
Obchodniho rejstiiku a UNIPETROL, a.s. se tak stal jeho jedinym vlastnikem.

V souvislosti se zminénym squeeze-outem podilti ve spolec¢nosti PARAMO, a.s., ptedlozili

nektefi z akcionafd u Krajského soudu v Hradci Kralové zadost o pfezkoumani opravnénosti

tohoto kroku podle ¢eského Obchodniho zakoniku.

Dale byvali minoritni akcionaii spole¢nosti PARAMO, a.s. ptedlozili Krajskému soudu v Hradci
Kralové zadost o zruseni platnosti vysledkt valné hromady z 6. ledna 2009 a Obvodnimu soudu
pro Prahu 4 zadost o pfezkoumani rozhodnuti Ceské narodni banky z 28. listopadu 2008, kterym
bylo na zakladé Paragrafu 183n(1) Obchodniho zékonikii potvrzeno piedchozi rozhodnuti Ceské
narodni banky o finan¢nim vyrovnani s poskytnutém pii squeeze outu.

12. OSTATNI INVESTICE

K 30. ¢ervnu 2009 méla spolecnost tyto dalsi investice:

Spole¢nost Sidlo Zakladni kapital Naklady na Vlastnicky DividendovyRealna hodnota

investici podil vynos za

obdobi

ORLEN MALTA HOLDING La Valetta 5,050 T USD 522 -- -- 522
SPolek pro c_:herymckouva hutni Usti nad 1,939,408 T CZK 02 _ _ 02
vyrobu, akciova spolecnost Labem
UNIPETROL DOPRAVA s.r.0. Litvinov 806,000 T CZK 1,799 0.12 -- 1,799
UNIRAF Slovensko s.r.o. Bratislava 7.64 T EUR 95 13.04 - 95
PETROTRANS, s.r.0. Praha 8 16,000 T CZK 780.8 0.625 - 780.8
POLYMER INSTITUTE BRNO, Brno 97.000 T CZK 954 1 _ 954
spol. s r.o.
Celkem 4,151 - 4,151
K 31. prosinci 2008 méla spolecnost tyto dalsi investice:
Spolecnost Sidlo  Zakladni kapital Naklady na Vlastnicky DividendovyRedlna hodnota

investici podil vynos za

obdobi
ORLEN MALTA HOLDING La Valetta 5,050 T USD 522 - - 522
SPolek pro §he{nlck0uva hutni Usti nad 1,939,408 T CZK 02 _ _ 02
vyrobu, akciova spolenost Labem
UNIPETROL DOPRAVA s.r.0. Litvinov 806,000 T CZK 1,799 0.12 149 1,799
UNIRAF Slovensko s.r.o. Bratislava 230 T SKK 95 13.04 11,514 95
PETROTRANS, s.r.0. Praha 8 16,000 T CZK 780.8 0.625 228 780.8
POLYMER INSTITUTE BRNO, Brno 97,000 T CZK 954 1 74 954
spol. s r.o.
Celkem 4,151 11,965 4,151
Tyto zkracené nekonsolidované vykazy nebyly auditovany. 16
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13. MAJETEK URCENY K PRODEJI

K 30. ¢ervnu 2009 vlastni Spolecnost 20 akcii ve spole¢nosti CELIO a.s. v nominalni hodnot¢
1,000 tis. K¢. Investice Spolecnosti v CELIO a.s. je klasifikovana jako ,,Majetek drzeny
k prodeji*, vzhledem k tomu, Ze jeho hodnota bude realizovana prodejem spiSe nez jeho
pribé&znym uzivanim. Vedeni Spolegnosti odsouhlasilo planovany prodej tohoto aktiva. Ugetni
hodnota této investice je ve vysi 1,093 tis. K¢ (2008: 1,093 tis. K¢&).

14. DLOUHODOBE PUJCKY OVLADANYM SPOLECNOSTEM

Spolecnost poskytla svym ovladanym spole¢nostem UNIPETROL RPA s.r.0., BENZINA s.r.0. a
BUTADIEN KRALUPY a.s. dlouhodobé pijcky v hodnoté 3,046,205 tis. K¢ k 30. ¢ervnu 2009
(31. prosince 2008: 3,006,223 tis. K&). Urokové sazby jsou odvozené od mezibankovnich sazeb
3M a 6M PRIBOR a realna hodnota pljcek odpovida jejich nominalni hodnoté, s vyjimkou
pujcky poskytnuté spolecnosti BENZINA s.r.0. v roce 1998. Tato piijcka je urocena 9.97 % p.a. a
realna hodnota byla k 30. ¢ervnu 2009 2,780,449 tis. KE. Nominalni hodnota ptijcky je 2,284,139
tis. K&. Casti dlouhodobych pujéek splatné do jednoho roku jsou vykazované jako kratkodobé
pujcky ovladanym spolecnostem (viz. poznamka 17).

Tabulka pohybu dlouhodobych ptijcek ovladanym spole¢nostem:

30/06/2009 31/12/2008
Stav na poéatku obdobi 3,006,223 3,070,718
Poskytnuté pajcky 179,763 215,069
Reklasifikace kratkodobych plijéek ovladanym spolecnostem (139,781) (279,564)
Stav ke konci obdobi 3,046,205 3,006,223

15. DLOUHODOBE POHLEDAVKY ZA OVLADANYMI SPOLECNOSTMI

Dlouhodobé pohledavky za ovladanymi spole¢nostmi zahrnuji zalohu na karty Benziny ve vysi
185 tis. K¢ a pohledavku za spolec¢nosti UNIPETROL TRADE a.s., pfijatou Spole¢nosti v roce
2001 z Credit Lyonnais bank Praha, a.s. a Credit Lyonnais bank Slovakia, a.s. Pohledavka je
splatna ve splatkach, z nichz posledni je splatna 31. prosince 2017. Pohledavka je denominovana
v K¢. Realna hodnota pohledavky je k 30. Cervnu 2009 84,556 tis. K¢ (31. prosinci 2008: 84,556
tis. K¢). Nominalni hodnota pohledavky je k 30. ¢ervnu 2009 303,000 tis. K¢ (31. prosinci 2008:
303,000 tis. K¢) a kratkodoba ¢ast je k 30. ¢ervnu 2009 40,000 tis. K¢ (31. prosince 2008: 75,000
tis. K¢).

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 17
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16. POHLEDAVKY Z OBCHODNICH VZTAHU A OSTATNI POHLEDAVKY

30/06/2009 31/12/2008
Pohledavky z obchodnich vztahd 237,379 503,633
Ostatni pohledavky 198,355 180,115
Ztréaty ze snizeni hodnoty (131,555) (131,585)
Pohledavky celkem 304,179 552,163

Vedeni spolecnosti se domniva, ze tcetni hodnota pohledavek z obchodnich vztahti odpovida
jejich realné hodnoté.

Nasledujici tabulka uvadi pohledavky z obchodnich vztahl v ¢lenéni dle mény, ve které jsou
denominovany (v tis. K¢):

Denominovany v 30/06/2009 31/12/2008
CZK 294,516 534,033
EUR 1,162 15,726
USD 6,957 679
Ostatni mény 1,544 1,725
Pohledavky celkem 304,179 552,163

Splatnost neopravkovanych pohledavek po splatnosti:

Neopravkované pohledavky splatné za: 30/06/2009 31/12/2008
60-90 dnt - 15
90-180 dnti - 178
180+ dnti 40 40
Celkem 40 233

Zmény v opravnych polozkéach k pochybnym pohledavkam:

30/06/2009 31/12/2008
Stav na zacatku obdobi 131,585 131,645
Zruseni ztraty ze snizeni hodnoty (30) (60)
Stav na konci obdobi 131,555 131,585

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 18
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17. KRATKODOBE PUJCKY SPOLECNOSTEM POD ROZHODUJICIM VLIVEM

Spole¢nost poskytovala k 30. ¢ervnu 2009 a 31. prosinci 2008 ovladanym spole¢nostem
UNIPETROL RPA s.r.o., BENZINA s.r.o., PARAMO a.s., UNIPETROL TRADE as. a

BUTADIEN KRALUPY a.s. nasledujici ptjcky:

30/06/2009 31/12/2008
Cash pooling 3,457,463 2,794,553
Operativni ptjcky 7,874,799 6,897,109
Celkem 11,332,262 9,691,662

Pohyby operativnich ptjc¢ek v roce 2009 zobrazuje nasledujici tabulka:

Zistatek k 1. lednu 2009 6,897,109
Poskytnuté ptijcky 8,813,674
Splatky (7,975,765)
Prevod z dlouhodobych puijéek podiizenym spoleénostem 139,781
Celkem 7,874,799

Urokové sazby jsou stanoveny na zékladé odpovidajicich mezibankovnich sazeb a uéetni hodnota
pohledavek odpovida jejich realné hodnoté, s vyjimkou pijcky poskytnuté spoleénosti
BENZINA, s.r.o. vroce 1998 (viz. bod 14). Kratkodobé pijcky poskytované podiizenym
spoleCnostem nejsou zajistény. Kratkodobé pijcky podiizenym spolecnostem k 30. ¢ervnu 2009
zahrnuji ¢ast dlouhodobych pujéek, splatnych do jednoho roku, ve vysi 543,742 tis. K¢ (31.

prosince 2008 467,364 tis. K¢).

Me¢énova analyza ptjcek je nasledujici (v tis. K¢):

Denominovano v 30/06/2009 31/12/2008
CZK 11,303,411 9,592,949
EUR 28,851 94,221
USD - 4,492
Celkem kratkodobé piijcky 11,332,262 9,691,662

18. KRATKODOBE PUJCKY SPRIZNENE SPOLECNOSTI

V roce 2009 Spole¢nost poskytla kratkodobou piijcku spfiznéné spole¢nosti v nominalni hodnot¢
100,000 tis. K¢ k 30. ¢ervnu 2009 (31. prosince 2008: 300,031 tis. K¢). Urokova sazba je
stanovena na zaklad¢ odpovidajicich mezibankovnich sazeb a realna hodnota ptijcky odpovida jeji

nominalni hodnoté k 30. ¢ervnu 2009.

Tyto zkracené nekonsolidované vykazy nebyly auditovany.
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19. ODLOZENA DAN

Odlozené dan¢ z pfijmu vychazeji zbudoucich vyhod a vydaji souvisejicich srozdily mezi
datiovym zékladem aktiv a zavazkli a hodnotami vykazovanymi v ucetni zavérce. Vypocet
odlozené dané z pfijmu byl proveden s pouzitim sazby, jejiz platnost se o¢ekava v obdobich, kdy
je konkrétni pohledavka uplatnéna nebo zavazek vyrovnan (tj. 20% v roce 2009 a 19% v roce

2010 a déle).

Zm¢éna stavu Cisté odlozené dan¢ za rok 2009 byla nasledujici:

30/06/2009
K 1. lednu --
Dan ucétovana do vykazu zisku a ztraty (3,763)
Dan uctovana do vlastniho kapitalu --
K 30. Eervnu (3.763)

Zmeéna stavu odlozenych danovych pohledavek a zavazkl zauctovanych Skupinou v prub&hu
ucetniho obdobi byla nasledujici:

OdloZené danové zavazKy 01/01/2009 Zmény uctované do  Zmény uctované 30/06/2009
¢istého hospodaiského do vlastniho
vysledku kapitalu
Pozemky, budovy a zafizeni (1,155) (3,357) - 4,512)
Finan¢ni ndjem (5) (5) -- (10)
OdloZené danové zavazKy
celkem (1,160) (3,362) -- (4,522)
OdlozZené darniové pohledavky 01/01/2009 Zmény uctované do  Zmény tuctované 30/06/2009
¢istého hospodaiského do vlastniho
vysledku kapitalu
Pozemky, budovy a zatizeni -- 89 -- 89
Pohledavky -- 71 -- 71
Personalni naklady 1,160 (561) -- 599
OdlozZené daiiové pohledavky
celkem 1,160 (401) - 759

Odlozené danové pohledavky a odlozené danové zavazky
zapocteny (kompenzovany) tehdy, jestlize existuje pravo zapocteni (kompenzace) splatnych
danovych pohledavek a splatnych danovych zavazkl, a jestlize se vztahuji k danim z piijmu
vybiranym stejnym daiiovym ufadem. Vykazané ¢astky, po ptislusném zapocteni, jsou nasledujici:

zdani zpfijmu jsou vzijemné

30/06/2009 31/12/2008
OdlozZena danova pohledavka 759 1,160
Odlozeny datiovy zavazek (4,522) (1,160)
Netto 3,763) --

Odlozena danova pohledavka vyplyvajici znevyuzitych danovych ztrdt a odpocitatelnych
docasnych rozdil prevoditelnych do dalSiho obdobi se uznava vtom rozsahu, vnémz je

pravdépodobné, ze bude dosazeno zdanitelného zisku, proti némuz bude uplatnéna.

Tyto zkracené nekonsolidované vykazy nebyly auditovany.
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20. PENIiZE A PENEZNIi EKVIVALENTY

31/12/2008

Penize v pokladné 66
Penize na bankovnich uctech 19,592
19,658

Celkem

Kratkodobé vklady u bank ptedstavuji vklady se splatnosti tii mésice a méné.

Ucetni hodnota t&chto aktiv v podstaté odpovida jejich realné hodnoté.

Nasledujici tabulka uvadi penize a penézni ekvivalenty v ¢lenéni dle mény, ve které jsou

denominovany (v tis. K¢):

Denominovano v 31/12/2008
CZK 7,178
EUR 10,085
USD 2,395

19,658

Penize a penéZni ekvivalenty celkem

21. ZAKLADNI KAPITAL

Zakladni kapital matefské spolecnosti byl k 30. ¢ervnu 2009 18,133,476 tis. K¢ (31. prosinci
2008: 18,133,476 tis. K¢). To predstavuje 181,334,764 ks (31. prosince 2008: 181,334,764 ks)
kmenovych akcii, kazdé v nominalni hodnoté¢ 100 K¢. VSechny vydané akcie byly fadné splaceny
a maji stejna hlasovaci prava. Akcie Spolecnosti jsou kotovany na Burze cennych papird Praha.

22. NEROZDELENY ZISK A DIVIDENDY

Radna Valna hromada spole¢nosti UNIPETROL, a.s. konana dne 24. &ervna 2009 rozhodla
o rozdéleni zisku za rok 2008, ktery Cinil 4,428,147,324.24 K¢. Ve shod¢ s ¢lankem 26 (1) Stanov
spole¢nosti bylo rozhodnuto nasledovné, 221,407,366.24 K¢ bylo pridéleno do rezervniho fondu

a 4,206,739,958.60 K¢ na ucet nerozdéleného zisku z predeslych let.

Tyto zkracené nekonsolidované vykazy nebyly auditovany.
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23. DLOUHODOBE UVERY A PUJCKY

Dlouhodobé uvéry a pujcky k 30. ¢ervnu 2009:

Véritel Ména Stavk Realna hodnota Efektivni Zajisténi
30/06/2009 k urokova sazba
30/06/2009
Dlouhodobe¢ obligace CZK 2,026,563 2,540,000 9,82% Nezajisténo
Celkem 2,026,563

Dlouhodobé uvéry a pujcky k 31. prosinci 2008:

Véritel Ména Stavk Realna hodnota Efektivni Zajisténi
31/12/2008 k urokova sazba
31/12/2008
Dlouhodobe obligace CZK 2,000,000 2,776,760 9.82% Nezajisténo
Celkem 2,000,000

V roce 1998 Skupina emitovala 2,000 dluhopisti v celkové nominalni hodnoté 2,000,000 tis. K¢.
Dluhopisy jsou splatné za 15 let od data emise v nominalni hodnoté 2,000,000 tis. K&. Urokova
sazba je 0 % p.a. v prvnich dvou letech a 12.53 % p.a. v nésledujicich letech. Efektivni urokova
sazba je 9.82%. Urok je splatny roéné. Urokovy naklad je stanoven pomoci metody efektivni
urokové sazby.

Celkova tigetni hodnota vydanych dluhopisii je 2,280,644 tis. K&. Cast zavazku splatna do 12
mesicll je vykazovana v kratkodobych zavazcich. Pii bézné trzni urokové sazbé, zalozené na
analyze souCasnych trznich podminek, je realna hodnota celkového zavazku vzniklého z vydani
dluhopisii 2,790,143 tis. K¢&. Casové rozliseny trok, ktery bude splacen do 31. prosince 2009, je
vykazovan v kratkodobych tivérech a piij¢kach v sekci 25 a ma hodnotu 254,081 tis. K¢.

24. ZAVAZKY Z OBCHODNICH VZTAHU, JINE ZAVAZKY A VYDAJE PRISTICH
OBDOBI

30/06/2009 31/12/2008
Zavazky z obchodnich vztaht 70,538 76,437
Ostatni zavazky 48,271 52,396
Socidlni zabezpeceni a jiné dané 60,392 65,893
Celkem 179,201 194,726

Primérna doba splatnosti zavazki je 30 dnti.

Denominovany v 30/06/2009 31/12/2008
CZK 175,262 191,610
EUR 1,795 1,189
USD 137 194
Ostatni mény 2,007 1,733
Celkem 179,201 194,726

K 30. ¢ervnu 2009 a k 31. prosinci 2008 Spole¢nost nevykazuje zadné zavazky z obchodnich
vztahil po splatnosti. Vedeni spole¢nosti je toho nazoru, Ze ucetni hodnota zavazki z obchodnich
vztahli v podstaté odpovida jejich realné hodnote.

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 22
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25. KRATKODOBE PUJCKY A UVERY

Spole¢nost méla k 30. cervnu 2009 a 31. prosinci 2008 tyto kratkodobé pjcky:

30/06/2009 31/12/2008
Bankovni pajcky 2,676,016 1,725,404
Kratkodobé ptijcky od ovladanych spole¢nosti 325,356 252,657
Kratkodoba ¢ast dlouhodobych Gvért a pijcek 254,081 170,593
Celkem kratkodobé uvéry 3,255,453 2,148,654

K 30. Gervnu 2009 mé&la Spole&nost bankovni ptijéky v objemu 2,676,016 tis. K&. Urokové sazby
jsou stanoveny na zéklad¢ odpovidajicich mezibankovnich sazeb a redlna hodnota putjcek
odpovida jejich nominalni hodnot¢.

Me¢énova analyza bankovnich ptjcek (v tis. K¢)

CZK EUR USD Celkem
Stav k 01/01/ 2009 1,721,399 2,090 1,915 1,725,404
Cerpéni ptjéek a avéra 2,655,753 11,521 2,326 2,669,600
Casové rozligené troky k 6,414 - 2 6,416
rozvahovému dni
Splatky (1,708,329) (12,834) (4,241) (1,725,404)
Stav k 31/3/2009 2,675,237 777 2 2,676,016

Kratkodobé plijcky od ovladanych spolecnosti maji formu cash-poolingu. Béhem roku 2009 méla
Spolec¢nost Cash-pooling smlouvy s nasledujicimi bankami a spole¢nostmi:

Banky: CITIBANK a.s., ING Bank N.V., organizaéni slozka a Ceska spofitelna, a.s.

Ovladané spolecnosti: UNIPETROL RPA, s.r.o., BENZINA s.r.o., PARAMO, a.s., UNIPETROL
DOPRAVA, s.r.o., UNIPETROL TRADE a.s., PETROTRANS, s.r.o. a UNIPETROL SERVICES,
S.I.0.

Hotovost na bankovnich uétech u vyse zminénych bank je Cerpana SpoleCnosti a ovladanymi
spole¢nostmi uvedenymi vySe. Smlouva umoznuje poskytnuti bankovniho cerpani ve vysi
1,000,000 tis. K& u kazdé z bank. Urokové vynosy/naklady jsou poéitiny z Cerpané Castky a
nasledné rozdéleny mezi zucastnéné strany. Zavazek z cash-poolingovych bankovni piijcek je k
30. ¢ervnu 2009 ve vysi 2,676,016 tis K¢ a cash-poolingovy zavazek vici ovladanym spolecnostem
je 325,356 tis. K¢ (k 31. prosinci 2008 1,725,404 tis. KE a 252,657 tis. K¢).

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 23
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26. OPERATIVNI LEASING
Spolecnost jako najemce

K rozvahovému dni byla SpoleCnost zavazana platit minimalni leasingové splatky
za nevypoveditelny operativni leasing v nize uvedenych ¢asovych horizontech:

Zavazky z nevypovéditelného operativniho leasingu

Minimalni leasingové splatky

30/06/2009 31/12/2008
Do 1 roku 4,712 17,237
Od 1 roku do 5 let 18,848 73,924
Vice nez 5 let 21,204 92,334
Celkem 44,764 183,495

Spolecnost je najemcem kancelati prostiednictvim operativniho leasingu. Platby ve vysi 2,302 tis.
K¢ byly uctovany do nédkladt za Sest mésict koncicich 30. ¢ervna 2009 a ve vysi 16,724 tis. K¢
v roce 2008. Béhem prvnich Sesti mésicti roku 2009 byla ¢ast operativnich leasingti ptevedena na
Unipetrol Services.

27. ZARUKY A PODMINENE ZAVAZKY
Podminéné zdavazky tykajici se prodeje akcii spolecnosti KAUCUK, a.s.
Stanoveni odpovédnosti za dopady &innosti spoleénosti KAUCUK, a.s. na Zivotni prostiedi

Byl proveden ekologicky audit pozemkl vlastnénych Spolecnosti a uzivanych spolecnosti
KAUCUK, a.s. za i¢elem stanoveni odpovédnosti smluvnich stran za stavajici a budouci dopady
ginnosti spole¢nosti KAUCUK, a.s. na Zivotni prostiedi. Zjednodugené fe¢eno smlouva o koupi
akcii stanovuje, ze odpovédnost za ekologické dopady vzniklé pied uzavienim transakce ponese
Spole¢nost a odpovédnost za ekologické dopady vzniklé po uzavteni transakce ponese spolecnost
Dwory. Odpovédnost smluvnich stran za ekologické dopady je omezena vysi 10 % z kupni ceny
akcii (a ¢asovym obdobim 5 let).

Uzavieni smlouvy o predkupnim pravu k pozemkim vlastnénym spole¢nosti Unipetrol
a uzivanym spole¢nosti KAUCUK, a.s. k provozni ¢innosti

Dne 10. Cervence 2007 uzaviely Spolecnost a KAUCUK, a.s. smlouvu, na zakladé které se
spole¢nost UNIPETROL, a.s. zavazala vytvofit ve prospéch spole¢nosti KAUCUK, a.s.
predkupni pravo spolecné s dalSimi pravy kurCitym pozemkim vlastnénym spolecnosti
v pramyslové zoné v Kralupech nad Vltavou, které ke své provozni ¢innosti vyuziva Spole¢nost
KAUCUK, a.s. Smlouva o koupi akcii vychazi z predpokladu, Ze k prodeji stanovenych pozemkii
dojde po vyieSeni vSech administrativnich, provoznich a prévnich podminek souvisejicich
s rozd€lenim ¢asti primyslové zony v Kralupech nad Vltavou.
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27. ZARUKY A PODMINENE ZAVAZKY (POKRACOVANI)

Kromé vyse uvedeného byl prodej akcii spole¢nosti KAUCUK, a.s. vlastnénych Spole¢nosti,
které ziskala spolecnost Dwory, zaloZzen zejména na nésledujicich podminkach:

e nepierusena ¢innost stavajici butadienové jednotky;

e smluvni plnéni dodavek energie, pary, vody a dalSich sluZeb vramci pramyslove zony
v Kralupech nad Vltavou, které jsou v soucasné dob¢ poskytovany spole¢nosti KAUCUK, a.s.
spole¢nosti CESKA RAFINERSKA, a.s.; a

e pokracovani vsech vyznamnych dohod se spolecnostmi skupiny Unipetrol a dal§i provoz
energetické jednotky.

Podminéné zavazky tykajici se prodeje akcii spolecnosti SPOLANA a.s.

Kupni cena dle smlouvy o koupi akcii uzaviené v roce 2006, kterou uzaviely Spolec¢nost a
Zaktady Azotowe ANWIL Spoétka Akcyjna (dale jen Anwil), mize byt upravena, zejména pokud
nastane nektera z nasledujicich situaci:

(1) Ekologické zaruky poskytnuté Fondem narodniho majetku Ceské republiky nebudou
dostacujici k pokryti ndkladt na sanaci ekologickych skod tykajicich se projektu staré
amalgamové elektrolyzy.

V tomto pfipadé bude Spole¢nost povinna poskytnout spole¢nosti Anwil finan¢ni
odSkodnéni do vySe 40 % kupni ceny, pokud spolecnosti Anwil a SPOLANA a.s.
predtim bez tuspéchu podnikly veskeré kroky nezbytné k ziskani dodatecnych
prostedkt k tomuto ucelu.

(ii) Jiné mozné piekazky v budouci ¢innosti spole¢nosti SPOLANA a.s.

V tomto ptipadé bude Spole¢nost povinna poskytnout spole¢nosti Anwil finan¢ni odskodnéni
do vyse 1-3 % kupni ceny.

Zaloby tykajici se pokut ulozenych Evropskou komisi

V listopadu roku 2006 ulozila Evropska komise pokuty, mezi jinymi spolecnostem Shell, Dow,
Eni, Unipetrol a Kaucuk za udajny kartel v oblasti emulzniho styren butadienového kaucuku
("ESBR"). Spolecnosti Unipetrol a jeji tehdejsi deefiné spolecnosti Kaucuk byla ulozena spolecné
a nerozdilné pokuta ve vysi 17.5 miliénu, kterou obé spolecnosti Evropské komisi uhradily.
Unipetrol a Kaucuk podaly proti rozhodnuti Evropské komise zalobu u Soudu ES prvniho stupné.

Nasledné bylo spolecnosti Unipetrol doruceno ozndmeni o zalobé na nahradu Skody podané
vyrobci pneumatik proti ¢lentim udajného ESBR kartelu.

Zaloba byla podana ve Velké Britanii u obchodniho soudu High Court of Justice, Queen’s Bench
Division. Zalobci z4daji nahradu $kody, véetné uroku z prodleni, za ztraty zptsobené udajnym
kartelem. Zalovana &astka nebyla prozatim stanovena. Unipetrol vznesl v fizeni namitku
nepfislusnosti anglického soudu. O namitce prozatim nebylo rozhodnuto.
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27. ZARUKY A PODMINENE ZAVAZKY (POKRACOVANI)
Dale pak, italska skupina Eni, jakozto jeden ze subjekti pokutovanych Evropskou komisi,
zahajila soudni fizeni v Milanu, v némz zada, aby soud rozhodl, Ze kartel v oblasti ESBR nebyl

uzavien a nebyla v jeho disledku zptsobena 7adna $koda. Zaloba Eni byla doru¢ena rovnéz
Unipetrolu, ktery se rozhodl ptipojit se k této Zalobe¢.

28. INFORMACE O SPRIZNENYCH OSOBACH
Konecnad ovilddajici osoba

Béhem obdobi konciciho 30. ¢ervna 2009 byla vétSina akcii Spolecnosti vlastnéna spole¢nosti
POLSKI KONCERN NAFTOWY ORLEN S.A.

Transakce s nekonsolidovanymi dcefinymi spole¢nostmi, spolecnymi podniky a dalSimi
sptiznénymi osobami béhem obdobi konéiciho 30. ¢ervna 2009:

30/06/2009 31/12/2008
PKN Orlen Spolec¢nosti Spole¢nosti  Ostatni PKN Orlen Spolecnosti Spole¢nosti  Ostatni
pod pod spriznéné pod pod spiiznéné
rozhodujici rozhodujici  osoby rozhodujicim rozhodujicim osoby
m nebo m nebo nebo nebo
podstatnym  podstatny podstatnym  podstatnym
vlivem  m vlivem vlivem  ylivem PKN
Spoleénosti PKN Orlen Spolecnosti Orlen
Kratkodobd aktiva - 11,040,865 100,075 - 182 10,094,601 300,047 -
Dlouhodoba
aktiva - 3,130,948 - - - 3,090,779 - -
Kratkodobé
zavazky 2,357 334,812 10 - 1,228 262,530 7 --
Dlouhodobé
zavazky -- - -- - - - -
Vynosy - 146,700 75 - 383 371,177 160 -
Néklady 8,314 60,800 17 - 3,660 121,821 65 -
Nakup finanénich
aktiv - - - - 47,403 - - -
Nakup pozemkd,
budov a zafizeni 4,308 - - - - 1,276 - -
Piijem z dividend - 150,082 - - -- 3,950,209 -- 1,000
Urokovy vynos - 265,807 4,721 - - 549,728 11,354 -
Ostatni finanéni
vynosy - 3,541 - - - 3,029 - -
Vyplacené
dividendy -- -- -- - 2,016,098 - -- --
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29. RIZENI RIZIK
Spolecnost fidi nize uvedené typy rizik.

Rizeni ménového rizika

Spolecnost je vystavena kursovému riziku predevSim z titulu ptjcek dcefinym spolecnostem
denominovanych v cizi méné (viz body 14 a 17).

Kurzové riziko je prevazné kryto pfirozenym zajiSténim prostiednictvim bankovnich tvért
(viz body 23 a 25) denominovanych ve stejnych ménach.

Urokové riziko

Spolecnost pfijala avérovou politiku, kterd plné kryje trokové riziko a stanovi podminky pfevodu
externich finan¢nich prostredkli na spolecnosti ve skupiné. Tyto externi financni prostfedky jsou
prevadény za obdobnych podminek a turokovych sazeb vcetné marze (viz bod 23 a 25).
Spole¢nost nema zadné Gro¢ené uvery, které by pouzivala pro vlastni potebu.

Uvérové riziko

Spole¢nost ma stanovenou uverovou politiku a ivérové riziko je pribézné monitorovano. Plajcky
poskytnuté dcefinym spole¢nostem (body 14 a 17) prevazné obsahuji castky splatné od
spolecnosti ve skupiné. Spolecnost nepozaduje zaruky na tato financni aktiva. K rozvahovému
dni byla spolecnost vystavena vyznamné koncentraci uvérového rizika popsaného v bodech 14 a
17. Vedeni spolecnosti pribézné sleduje nejvyznamnéjsi dluzniky a posuzuje jejich bonitu.
Maximalni miru tvérového rizika predstavuje UCetni hodnota jednotlivych finan¢nich aktiv
vykazanych v rozvaze.

Rizeni rizika likvidity

Kone¢nou odpovédnost za fizeni rizika likvidity nese predstavenstvo spolecnosti, které
vypracovalo vhodny ramec pro fizeni kratkodobych, sttednédobych a dlouhodobych pozadavku
na financovani a fizeni likvidity. Spole¢nost fidi riziko likvidity udrzovanim piimérenych
finan¢nich prostiedki, bankovnich prostfedkl a rezervnich Gvérovych prostfedkti za prubézného
sledovani oc¢ekavanych a soucasnych penéznich toki a parovanim profilti splatnosti finan¢nich
aktiv a zdvazkd.

Cile a politiky fizeni rizika Spole¢nosti jsou shodné s témi, které byly uvedeny v ptiloze
nekonsolidovanych finan¢nich vykaza k 31. prosinci 2008.

Podpis statutarniho organu 20. srpna 2009
Krzysztof Urbanowicz Wojciech Ostrowski
Piedseda predstavenstva Mistopiedseda predstavenstva

Tyto zkracené nekonsolidované vykazy nebyly auditovany. 27



UNIPETROL, a.s.

NEAUDITOVANE KONSOLIDOVANE FINANCNI
VYKAZY VE ZKRACENEM ROZSAHU
SESTAVENE PODLE MEZINARODNICH

STANDARDU FINANCNIHO VYKAZNICTVI

K 30. CERVNU 2009 A 2008




UNIPETROL, a.s.
NEAUDITOVANE KONSOLIDOVANE FINANCNI VYKAZY
SESTAVENE PODLE IFRS

OBSAH

KONSOLIDOVANY VYKAZ FINANCNI POZICE

KONSOLIDOVANY VYKAZ KOMPLEXNICH ZISKU A ZTRAT

KONSOLIDOVANY PREHLED POHYBU VE VLASTNIM KAPITALU

KONSOLIDOVANY PREHLED O PENEZNiICH TOCICH

PRILOHA KE KONSOLIDOVANE UCETNI ZAVERCE



UNIPETROL, a.s.

Konsolidovany vykaz finan¢ni pozice
sestaveny dle mezinarodnich standardt finan€niho vykaznictvi
k 30. ¢ervnu 2009

(v tis. K¢)

Bod 30. ¢ervna 2009 31. prosince 2008

neauditovano auditovano

AKTIVA
Dlouhodobé aktiva
Pozemky, budovy a zafizeni 9 36,473,239 36,667,494
Investice do nemovitosti 10 160,700 160,057
Nehmotny majetek 11 1,520,644 1,567,691
Goodwill 12 51,595 51,595
Ostatni finan¢ni investice 203,849 203,640
Dlouhodobé pohledavky 13 140,630 145,111
Finanéni derivaty 14 89,733 76,991
Odlozena dar 15 17,998 17,399
Dlouhodoba aktiva celkem 38,658,387 38,889,978
Obézna aktiva
Zasoby 16 7,953,362 7,211,638
Pohledavky z obchodnich vztahl a ostatni pohledavky 17 10,155,208 10,188,530
Naklady pfistich obdobi a ostatni obézna aktiva 18 300,268 435,464
Poskytnuté tvéry 19 102,107 300,031
Finanéni derivaty 14 89,554 72,172
Dariové pohledavky 575,583 567,722
Penize a penézni ekvivalenty 20 850,928 952,207
Aktiva uréena k prodeji 21 78,333 78,333
Obézna aktiva celkem 20,105,342 19,806,097
Aktiva celkem 58,763,730 58,696,075
VLASTNI KAPITAL A ZAVAZKY
Vlastni kapital
Zéakladni kapital 22 18,133,476 18,133,476
Fondy tvofené ze zisku 2,404,710 2,173,616
Ostatni fondy 30,660 35,864
Nerozdéleny zisk a dividendy 23 17,578,063 18,359,613
Vlastni kapital nalezici akcionafim mateiské spole¢nosti 38,146,909 38,702,569
MenSinové podily - 210,271
Vlastni kapital celkem 38,146,909 38,912,840
Dlouhodobé zavazky
Uvéry a jiné zdroje financovani 2,088,963 2,084,000
Odlozené darové zavazky 15 1,920,082 2,131,330
Rezervy 25 374,050 357,756
Zavazky z finanéniho leasingu 26 62,655 36,356
Ostatni dlouhodobé zavazky 27 209,747 220,089
Dlouhodobé zavazky celkem 4,655,499 4,829,531
Kratkodobé zavazky
Zavazky z obchodnich vztah(, jiné zavazky a vydaje pfistich obdobi 28 12,584,114 12,614,119
Kratkodoba ¢ast uvérh a jinych zdroju financovani 326,447 243,176
kratkodobé bankovni tvéry 29 2,706,776 1,749,553
Zavazky z finanéniho leasingu 26 69,663 92,596
Finanéni derivaty 14 2,056 -
Rezervy 25 200,962 205,905
Danové zavazky 71,302 48,355
Kratkodobé zavazky celkem 15,961,321 14,953,704
Zavazky celkem 20,616,820 19,783,235
Vlastni kapital a zavazky celkem 58,763,730 58,696,075

Nedilnou souéasti konsolidované ucetni zavérky je pfiloha na stranach 5 az 33.




UNIPETROL, a.s.

Konsolidovany vykaz komplexnich zisku
sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi
za obdobi 6 mésicti koncicich 30. ¢ervnem 2009

(v tis. K¢)
Bod 30.¢ervna 2009 30. ¢ervna 2009
neauditovano neauditovano
Vynosy 3 30,308,002 49,229,607
Naklady na prodej (29,046,986) (45,398,327)
Hruby zisk 1,261,016 3,831,281
Ostatni vynosy 270,375 457,392
Odbytové naklady (1,063,310) (1,425,188)
Spravni naklady (687,743) (1,092,539)
Ostatni naklady (179,181) (279,618)
Provozni hospodarsky vysledek pred finanénimi polozkami 6 (398,842) 1,491,329
Finanéni vynosy 46,635 242,162
Finanéni naklady (321,470) (845,930)
Cisté finanéni vynosy 7 (274,835) (603,768)
Zisk pred zdanénim (673,677) 887,561
Dani z pfijmu 8 124,759 (186,966)
Zisk / (ztrata) za ucetni obdobi (548,918) 700,594
Ostatni komplexni zisky:
Kurzové rozdily ze zahrnuti zahrani¢nich spole¢nosti (5,204) 1,391
Ostatni transakce (6,517) (11,582)
Ostatni komplexni zisk za obdobi (11,721) (10,191)
Celkovy komplexni zisk za obdobi (560,639) 690,403
Nalezici:
Akcionardm matefské spole¢nosti (543,939) 708,452
Mensinovym podildm (4,979) (7,858)
(548,918) 700,594
Celkovy komplexni zisk nalezici:
Akcionardm matefské spole¢nosti (555,660) 709,843
Mensinovym podildm (4,979) (19,440)
(560,639) 690,403
Z8kladni a zfedény zisk / (ztrata) na akcii (v K¢) (3,03) 3,86

Nedilnou soucasti konsolidované U€etni zavérky je pfiloha na stranach 5 az 33.




UNIPETROL, a.s.

Piehled pohybu ve vlastnim kapitalu (konsolidovany)
sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi
za obdobi 6 mésicti kon¢icich 30. ¢ervnem 2009

(v tis. K&)

Vlastni kapital

S . I nalezici . 5 . "
Zakladni kapital Fondy tvor.ene Ostatni Nerozdele.ny akcionaFam Mensmoye Vlastni kapital
ze zisku rezervy zisk L podily celkem

matefské

spole¢nosti
Stav k 1. lednu 2008 18,133,476 2,042,971 16,875 21,648,819 41,842,141 295,928 42,138,069
Celkovy komplexni zisk za obdobi - (1,505) 6,653 704,695 709,843 (19,440) 690,403
Dividendy - - - (3,200,559) (3,200,559) - (3,200,559)
Pfevod do rezervnich fondd - 134,129 - (134,129) - - -
Stav k 30. ¢ervnu 2008 18,133,476 2,175,595 23,528 19,018,826 39,351,426 276,488 39,627,913
Stav k 1. lednu 2009 18,133,476 2,173,616 35,864 18,359,613 38,702,569 210,271 38,912,840
Celkovy komplexni zisk za obdobi - - (5,204) (550,456) (555,660) (4,979) (560,639)
Prevod do rezervnich fondd - 231,094 - (231,094) - - -
Akvizice 8,24 % akcii PARAMO a.s. - - - - - (205,292) (205,292)
Stav k 30. ¢ervnu 2009 18,133,476 2,404,710 30,660 17,578,063 38,146,909 - 38,146,909

Nedilnou sougasti konsolidované Ucetni zavérky je pfiloha na stranach 5 az 33.




UNIPETROL, a.s.

Prehled o finanénich tocich (konsolidovany)

sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi
za obdobi 6 mésicti konéicich 30. éervnem 2009

(v tis. K¢)

30. ¢ervna 2009

neauditovano

30.¢ervna 2008

po Upravach

Provozni €innost:

Zisk za Ucetni obdobi
Upravy:
Odpisy pozemkd, budov a zafizeni a nehmotnych aktiv

Zisk z prodej pozemku, budov a zafizeni a nehmotnych aktiv
Odpis negativniho goodwillu

Urokové naklady
Pfijem z divident
(Zruseni) ztraty ze snizeni hodnoty finanénich investic, majetku, zasob a pohledavek
Ostatni nepenézni transakce
Dan z pfijmu
Kurzové ztraty
Provozni hospodaérsky vysledek pred zménami pracovniho kapitalu

Zmeéna stavu pohledavek, zasob a nakladl pfistich obdobi
Zména stavu zavazku a vydaju pristich obdobi
Tvorba (zdctovani) rezerv

Zaplacené uroky
Zaplacena dan z pfijmu
Cisty penézni tok z provozni éinnosti

Investi¢ni €innost:

Pofizeni pozemku, budov, zafizeni a nehmotnych aktiv

Pofizeni dal$iho podilu ve spole¢nostech pod rozhodujicim viivem
Zména stavu poskytnutych uvéra

PFijmy z prodeje pozemku, budov, zafizeni a nehmotnych aktiv
PFijmy z prodeje spolec¢nosti Aliachem a Agrobohemie

Cisty penézni tok z investiéni &innosti

Finanéni ¢innost:

Zména kratkodobych bankovnich avért

Zmény dlouhodobych uvéra a jinych zdrojh financovani
Cisty penézni tok z finanéni éinnosti

Cisté snizeni penéz a penéznich ekvivalentt

Penize a penézni ekvivalenty na za¢atku obdobi

Penize a penézni ekvivalenty vykazané v rozvaze ke konci obdobi

Nedilnou souéasti konsolidované uéetni zavérky je pfiloha na stranach 5 az 33.

(548,918) 700,594
1,691,869 1,701,357
(73,076) (89,874)
(86,640) -
97,950 107,925

- 4,851

19,678 -

- 23,666
(124,759) 186,966
(71,326) (74,609)
904,778 2,560,877
(663,390) (2,400,431)
480,789 425125
11,530 (77,873)
(56,522) (35,101)
(66,289) (251,589)
610,896 221,008
(1827,214) (2,099,610)
(107,623) -
183,521 (284,463)
97,669 89,034

- 1,183,000
(1,653,647) (1,112,040
941,472 (1,292,802)
941,472 (1,292,802)
(101,279) (2,183,834)
952,207 3,106,496
850,928 922,662
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Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

1. CHARAKTERISTIKA MATERSKE SPOLECNOSTI A SLOZENI
KONSOLIDACNIHO CELKU

Zalozeni a vznik materské spolecnosti

UNIPETROL, a.s. (,,Spole¢nost™) je akciova spoleCnost, ktera byla zalozena Fondem
narodniho majetku Ceské republiky zakladatelskou listinou ze dne 27. prosince 1994 a
vznikla dne 17. nora 1995 zapisem do obchodniho rejstiiku u Krajského obchodniho
soudu v Praze. Spolecnost je kdtovana a registrovana na Burze cennych papirti Praha.

Sidlo spolecnosti

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Ceska republika

Hlavni aktivity

Spolecnost piisobi jako holdingova spolecnost zastfesujici a spravujici skupinu spolecnosti.
Hlavnimi aktivitami spolecnosti konsolida¢niho celku (dale v textu uvadény jako
»3kupina”) jsou zpracovani ropy a ropnych produktli, vyroba komoditnich
petrochemickych produktl, polotovari pro primyslova hnojiva, polymernich materialt
vcetné syntetickych kaucukli, minerdlnich mazacich oleju, plastickych maziv, parafind,
tukd a vazelin. Dale se spole¢nosti zabyvaji distribuci pohonnych hmot a provozovanim
cerpacich stanic.

Mimo uvedené hlavni Cinnosti se spolecnosti Skupiny zabyvaji ¢innostmi, které svou
povahou vychazeji ze zabezpecovani nebo realizace hlavnich vyrobnich ¢innosti: vyroba,
rozvod a prode;j tepla a elektrické energie, provozovani drahy a drazni dopravy, leasingové
sluzby, poradenské sluzby v oblasti vyzkumu a vyvoje, ochrana zivotniho prostiedi,
poradenské sluzby v oblasti hardwaru a softwaru, sluzby v oblasti spravy siti a databank,
prondjem byt a ostatni sluzby.

Viastnici spolecnosti
Akcionafti spolecnosti k 30. ¢ervnu 2009 jsou:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investi¢ni fondy a ostatni drobni akcionaii 37 %

Konsolidované tucetni zavérky Skupiny k 31. prosinci 2008 jsou k dispozici na webovych
strankach ¢i na vyzadani v sidle spolecnosti.
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1.

CHARAKTERISTIKA MATERSKE SPOLE(“;NQSTI A SLOZENI
KONSOLIDACNIHO CELKU (POKRACOVANI)

Zkracené mezitimni finan¢ni vykazy zahrnuji stejné dcefinné spoleCnosti a spole¢né
podniky jako spolecnosti zahrnuté¢ ve Skupin¢ v jejich konsolidovanych financ¢nich
vykazech v a pro rok koncici 31. prosincem 2008 krom¢ zmén popsanych nize.

Nakup podilu ve spoleénosti PARAMO, a.s.

Jak jiz bylo popsano v konsolidovanych vykazech Spolecnosti, k 31. prosinci 2008
UNIPETROL, a.s. provedl squeeze out ostatnich akciondii ve smyslu Paragrafu 1831
Obchodniho zakoniku a ud¢€lal vSechny zakonné kroky k tomu, aby se stal jedinym
vlastnikem spole¢nosti PARAMO, a.s.

Dne 6. ledna 2009 mimofadnd valna hromada spolec¢nosti PARAMO, a.s. rozhodla o
prevodu vSech zbyvajicich podili spole¢nosti PARAMO, a.s. na UNIPETROL, a.s. s
podminkou, ze UNIPETROL, a.s., poskytne na zéklad¢ relevantnich pravnich ptfedpist
zbyvajicim akciondiim finanéni vyrovnani ve vysi 977 K¢ za akcii spoleCnosti
PARAMO, a.s.

Na zéklad¢ rozhodnuti mimoiadné valné hromady spole¢nosti PARAMO, a.s. z 6. ledna
2009 o ptevodu zbyvajicich podilti spolecnosti PARAMO, a.s. na UNIPETROL, a.s. byla
4. tnora 2009 tato skute¢nost zapsana do Obchodniho rejstiiku.

Podle ceského Obchodniho zékoniku pieslo vlastnické pravo ke zbyvajicim akciim na
UNIPETROL, a.s. ke 4. bieznu 2009, tj. po uplynuti mesi¢ni lhity od vySe zminéného
zéapisu do Obchodniho rejstiiku a UNIPETROL, a.s. se tak stal jeho jedinym vlastnikem.

V souvislosti se zminénym squeeze-outem podili ve spolecnosti PARAMO, a.s.,
predlozili n¢ktefi z akcionarii u Krajského soudu v Hradci Kralové zadost o pfezkoumani
opravnénosti tohoto kroku podle ¢eského Obchodniho zakoniku.

Dale byvali minoritni akcionafi spolecnosti PARAMO, a.s. piedlozili Krajskému soudu v
Hradci Kralové zadost o zruSeni platnosti vysledkii valné hromady z 6. ledna 2009 a
Obvodnimu soudu pro Prahu 4 Z4adost o pfezkoumani rozhodnuti Ceské narodni banky z
28. listopadu 2008, kterym bylo na zaklad¢ Paragrafu 183n(1) Obchodniho zakonikl
potvrzeno piedchozi rozhodnuti Ceské narodni banky o finanénim vyrovnani s
poskytnutém pii squeeze outu.
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2. ZASADNIi UCETNI POSTUPY POUZIVANE SKUPINOU

A

Prohlaseni o shodé a ticetni postupy

Tato konsolidovana ucetni zavérka byla sestavena v souladu s Mezinarodnim ucetnim
standardem (IFRS) IAS 34 Mezitimni Géetni vykaznictvi. Neobsahuje veskeré informace
vyZadované pro uplnou ro¢ni ucetni zavérku a meéla by byt proto ctena spole¢né
s konsolidovanou ucetni zavérkou Spolecnosti pro rok koncici 31. prosincem 2008.

S vyjimkou zmén zminénych nize pouzila Skupina béhem piipravy téchto mezitimnich
finan¢nich vykazi stejné tcetni postupy a metody vypoctu, jaké byly aplikovany v jejich
konsolidovanych finan¢nich vykazech v a pro rok koncici 31. prosincem 2008.

Oproti konsolidovanym vykaziim z31. prosince 2008 doSlo ke zméné v rozdé€leni
segmentli. Spolecnosti, zabyvajici se dopravou, byly od 1. ledna 2009 zatazeny do
segmentu Rafinerie a Maloobchod. Spolecnosti, zabyvajici se primarni logistikou jsou
vykazovany v segmentu Rafinerie, a spoleCnosti, zabyvajici se sekundarni logistikou
v segmentu Maloobchod. Srovnatelna data byla upravena (viz. Bod 4). Popis a rozdéleni
segmentl jsou v souladu se standardem IFRS 8 Provozni segmenty.

V konsolidovanych finanénich vykazech za obdobi koncici 30. ervnem 2009 Skupina
prijala zmény vyplyvajici z revidovaného IAS 1 Financni vykaznictvi a aplikovala IAS 23
Vypiijéni naklady zptsobilych aktiv, podle kterého budou s platnosti od 1. ledna 2009
kapitalizovany vypij¢ni naklady.

Byly zvetejnény nové standardy, dodatky a interpretace soucasnych standardii, kterymi je
Skupina povinna se fidit pro ucetni obdobi zapocata 1. ledna 2009 nebo pozdéji, které
ovSem Skupina pfed¢asné neaplikovala. Konkrétné se jedna o nasledujici Gpravy:

»  Revize IFRS 3 Obchodni kombinace (platna pro rok zacinajici na nebo po 1. ¢ervenci
2009) Vzhelem k tomu, ze standard by nemél byt aplikovan na obchodni kombiace
vzniklé pted datem jeho GCinnosti, neoCekava se zadny dopad na finan¢ni vykazy a
prezentovani obchodnich kombinaci v obdobi, pied jeho uplatiienim,

= JFRIC 15 — Smlouvy o vystavbé nemovitosti — platnd od 1. ledna 2009,

» JFRIC 17 Rozdéleni nefinan¢nich aktiv vlastnikiim — platné pro ro¢ni obdobi pocinaje
dnem 1. ¢ervna 2009 nebo po ném,

= JFRIC 18 Rozdéleni aktiv od zakazniki - platné pro ro¢ni obdobi pocinaje 1. cervnem
2009 nebo po ném.


http://www.iasplus.com/interps/ifric017.htm
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Obdobi kon¢ici 30. Eervnem 2009
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2. ZASADNI UCETNIi POSTUPY POUZIVANE SKUPINOU (POKRACOVANI)
Na piijeti vySe uvedenych standardti IFRIC 17 a IFRIC 18 Evropskou komisi se ¢eka.

Skupina posoudila dopad pouziti vyse uvedenych standard IFRIC 15, IFRIC 17 a IFRIC
18 a dosla k zavéru, ze jejich zmény nebudou mit po aplikovani dopad na tcetni zaveérku.

B Pravidla pro sestaveni ucetni zavérky

Konsolidovana ucetni zavérka Spolecnosti za obdobi koncici 30. cervnem 2009 zahrnuje
Spolecnost a jeji dcefiné spoleCnosti (spolu nazyvany Skupina), investice Skupiny a
spole¢né podniky.

Ucetni zavérka je sestavena v tisicich deskych korunich a ziistatky jsou zaokrouhleny na
nejblizsi tisice. Uletni zavérka byla sestavena na zékladé historickych cen kromé
nasledujicich aktiv a zavazki, jez jsou vykazovany v redlnych hodnotach: financni
derivaty, finan¢ni nastroje drzené k obchodovani, realizovatelné finan¢ni nastroje, finan¢ni
nastroje ocenované realnou hodnotou prostrednictvim vykazu zisku a ztraty a investice do
nemovitosti.

Dlouhodoby majetek urceny k prodeji je ocenén bud’ v tcetni hodnoté nebo v realné
hodnoté snizené o naklady na dokonceni prodeje, podle toho, ktera je nizsi.

Pii ptipravé ucetni zavérky v souladu s IFRS provadi management Gsudky, odhady a
urCuje predpoklady, které k datu iCetni zavérky maji vliv na aplikaci Gcetnich postupt a
na vykazovanou vysi aktiv a zdvazk(i, vynost a nakladd. Tyto odhady a piedpoklady jsou
zalozeny na bazi historickych zkusenosti a riznych dalSich faktord, které jsou pozadovany
za pfimétené za podminek, pfi nichz se odhady ucetnich hodnot aktiv a zavazkd provadi
v situaci, kdy nejsou zcela evidentni z jinych zdroji. Skuteéné vysledky se od odhadu
mohou lisit.

V piipadé vyznamnych rozhodnuti zaklada vedeni Spolecnosti své odhady na nazorech
nezavislych odbornik.

Odhady a predpoklady jsou pribézné revidovany. Opravy ucetnich odhadl jsou
zohlednény v obdobi, ve kterém jsou odhady revidovany, pokud se tato revize tyka pouze
tohoto obdobi nebo v obdobi revize a budoucich obdobi, pokud tato revize ovliviiuje
soucasné i budouci obdobi.

Pti piipravé konsolidované ucetni zavérky byly dilezit¢é usudky ze strany vedeni
spole¢nosti pii aplikaci ucetnich postuptt spolecnosti a kli¢ovych zdroji pro odhad
nejistoty stejné jako u konsolidované ucetni zavérky pro rok koncici 31. prosincem 2008.
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3. VYNOSY

V nésledujici tabulce je uvedena analyza vynost Skupiny:

30/06/2009 30/06/2008

Hrubé vynosy z prodeje vlastnich vyrobki a zboZi

Hrubé vynosy z prodeje vlastnich vyrobkl a zbozi celkem 39,294,063 58,348,585

Minus: spotiebni dan (11,566,137) (11,681,932)
Cisté vynosy z prodeje vlastnich vyrobki a zboZi celkem 27,727,926 46,666,653
Vynosy ze sluzeb 2,580,076 2,562,954
Celkové vynosy 30,308,002 49,229,607

4. VYKAZOVANI PODLE OBCHODNICH SEGMENTU
Obdobi kondici Rafinérskda  Maloobchod  Petrochemicka Ostatni Eliminace Celkem
vyroba vyroba
30/06/2009
Vynosy
Externi vynosy celkem 16,300,674 3,317,942 10,654,202 35,183 - 30,308,002
Vynosy v ramci segmentti 5,757,452 165,056 917,323 319,408 7,159,239 0
Vynosy za segment celkem 22,058,127 3,482,999 11,571,525 354,591  (7,159,239) 30,308,002
Provozni hospodarsky
vysledek (391,566) 243,311 (346,433) 95,847 - (398,842)
Cisté finan&ni naklady (274,835)
Ztrata pied zdanénim (673,677)
Dan z pifjmu 124,759
Zisk za ucetni obdobi 548,918
Obdobi kon¢ici Rafinérska  Maloobchod  Petrochemicka Ostatni Eliminace Celkem
vyroba vyroba

30/06/2008
Vynosy
Externi vynosy celkem 26,720,822 4,948,247 17,543,568 16,970 - 49,229,607
Vynosy v ramci segmentti 10,572,530 167,986 5,739,036 105,287 16,584,838 --
Vynosy za segment celkem 37,293,352 5,116,233 23,282,604 122,257  (16,584,838) 49,229,607
Provozni hospodarsky 1,146,031 257,879 130,427 (43,008) 1,491,329
vysledek
Cisté finan&ni naklady (603,768)
Zisk pied zdanénim 887,561
Dai z piijmu (186,966)
Zisk za ucetni obdobi 700,594

10
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4. VYKAZOVANIi PODLE OBCHODNICH SEGMENTU (POKRACOVANI)

Rozvaha Rafinérska Maloobchod  Petrochemicka Ostatni Eliminace Konsolidované
30/06/2009 vyroba vyroba

Segmentova aktiva 25,632,862 6,896,890 25,478,812 4,554,112 (4,884,838) 57,677,838
Neptifazena aktiva Skupiny 1,085,892
Aktiva celkem 58,763,730
Segmentova pasiva 11,961,812 1,698,075 4,278,133 448,011  (4,884,838) 13,501,192
Nepfifazend pasiva Skupiny 7,115,628
Pasiva celkem 20,616,820
Rozvaha Rafinérska Maloobchod Petrochemicka Ostatni  Eliminace Konsolidované
31/12/2008 vyroba vyroba

Segmentova aktiva 24,508,997 6,853,822 26,328,754 3,816,515 (4,016,239) 57,491,849
Neptifazena aktiva Skupiny 1,204,226
Aktiva celkem 58,696,075
Segmentova pasiva 10,683,260 1,578,625 4,909,956 371,217  (4,016,239) 13,526,820
Nepfiifazena pasiva Skupiny 6,256,415
Pasiva celkem 19,783,235
Dalii informace Rafinérskd Maloobchod Petrochemicka Ostatni Konsolidované
30/06/2009 V)'Iroba V)'/roba

Odpisy (552,787) (187,824) (904,769) (46,490) (1,691,869)
Dalsi informace Rafinérské Maloobchod Petrochemicka Ostatni Konsolidované
30/06/2008 vyroba vireba

Odpisy (567,277) (174,881) (949,668) (9,531) (1,701,357)

11
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5. VYKAZOVANI PODLE GEOGRAFICKYCH SEGMENTU

Druhotné ¢lenéni — podle geografickych segmentu

Vynosy Aktiva celkem Piiristky dlouhodobych aktiv

30/06/2009 30/06/2008 30/06/2009 31/12/2008 30/06/2009 30/06/2008

Ceska republika 22,712,956 33,150,845 56,641,969 57,686,787 1,571,647 1,573,404
Ostatni evropské zemé 6,713,517 15,842,082 2,046,885 1,009,288 117 72
Ostatni zemé 881,528 236,680 74,876 - 64 -
Celkem 30,308,002 49,229,607 58,763,730 58,696,075 1,571,828 1,573,476

Z4dna jindg zemé svyjimkou Ceské republiky nepfedstavuje vice nez 10 %
konsolidovanych vynosi ¢i aktiv. U vynosi se vychazi ze zemé, kde sidli odbératel.

6. ANALYZA NAKLADU DLE DRUHU

Nasledujici tabulka obsahuje nejvyznamnéjsi typy provoznich nékladi analyzovanych dle
druhu.

Niklady na Odbytové Spravni naklady Ostatni Celkem
30/06/2009 prodej naklady I’V’;’:(‘)’s’y“;
(naklady)

Spotfeba materialu (23,081,967) (174,701) (22,755) -- (23,279,423)
Energie (954,885) (812) (3,673) - (959,370)
Opravy a udrzba (589,059) (11,482) (2,818) - (603,359)
Ostatni sluzby (1,996,779) (551,948) (222,943) - (2,760,983)
Osobni naklady (852,771) (90,351) (294,993) - (1,238,115)
Odpisy

-vlastni majetek (1,305,082) (199,883) (16,168) - (1,521,133)

-najaty majetek (51,141) (15,210) - - (66,352)
Amortizace

-software (11,920) (716) (6,931) - (19,567)

-ostatni nehmotny majetek (62,143) (715) (21,959) - (84,817)
St i, e - - S
rooggilvérzgn;;oloika k zasobam — tvorba / 67.742 _ _ _ 67.742
Snizeni hodnoty pohledavek z
obchodnich vztaht - tvorba / - - - (47,326) (47,326)
rozpusténi
Néklad.y spf)jené s investicemi do _ _ _ (631) (631)
nemovitosti
Operativni leasing (24,648) -- -- -- (24,648)
budov asatisent T - - - 72,246 72,246
Rozpousténi / (tvorba) rezerv - - -- (33,858) (33,858)
Pojisténi (66,949) (2,039) (45,089) - (114,077)
Odpis negativniho goodwillu -- - - 86,640 86,640
Ostatni naklady (128,071) (15,452) (50,414) (38,983) (232,920)
Ostatni vynosy - -- -- 62,858 62,858
Provozni naklady celkem (29,046,986) (1,063,310) (687,743) 91,194 (30,706,844)
Vynosy 30,308,002
Provozni hodpodarsky vysledek pied (398,842)

12
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6. ANALYZA NAKLADU DLE DRUHU (POKRACOVANI)

Naklady na Odbytové Spravni naklady Ostatni Celkem
30/06/2008 prodej naklady provozni
vynosy /
(naklady)
Spotieba materialu (39,681,613) (98,867) (27,003) - (39,807,484)
Energie (871,889) (1,323) (2,965) - (876,176)
Opravy a udrzba (741,615) (20,744) (4,824) - (767,183)
Ostatni sluzby (1,149,910) (987,710) (615,637) (2,917) (2,756,174)
Osobni naklady (840,193) (105,808) (263,555) - (1,209,556)
Odpisy
-vlastni majetek (1,205,005) (185,580) (17,047) -- (1,407,631)
-najaty majetek (168,883) (16,001) - - (184,884)
Amortizace
-software (12,640) (1,744) (11,473) -- (25,857)
-ostatni nehmotny majetek (72,998) (146) (9,840) - (82,985)
S ity prem, bt : : S
Ol i . : < ey s
Snizeni hodnoty pohledavek z
obchodnich vztahu - tvorba / 99,183 - - 53,793 152,976
rozpusténi
Naklady na vyzkum (5,388) (4,220) (3,904) 10,213 (3,299)
Operativni leasing (21,490) -- -- -- (21,490)
{i o) o e : S R
Rozpousténi / (tvorba) rezerv 11,399 - - 66,473 77,872
Pojisténi (58,859) (1,243) (21,712) (20,612) (102,425)
Ostatni naklady (716,173) (1,803) (115,362) (102,950) (936,288)
Ostatni vynosy 48,590 - 784 62,748 112,122
Provozni naklady celkem (45,386,873) (1,425,188) (1,092,539) 166,321 (47,738,278)
Vynosy 49,229,607
Provozni hodpodarsky vysledek 1,491,329

pred finanénimi poloZzkami
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce

sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

7. FINANCNI NAKLADY A VYNOSY

30/06/2009 30/06/2008
Finan¢ni vynosy
Urokové vynosy:
- vklady u bank 12,802 68,118
- ostatni uvéry a pohledavky 23,809 10,437
Precenéni investicniho majetku - 4,851
Cisky zisk z derivatt 2,200 -
Cisté kurzové zisky - 118,187
Ostatni finan¢ni vynosy 7,824 40,569
Finan¢ni vynosy celkem 46,635 242,162
Finan¢ni naklady
Urokové néklady:
- bankovni uvéry a jiné zdroje financovani (161,272) (161,320)
- finan¢ni najem (1,363) (576)
- ostatni (9,325) (3,753)
Vypujéni naklady celkem (171,960) (165,649)
Minus: ¢astky zahrnuté do pofizovaci ceny majetku 6,368 --
V)"],Jﬁjéni naklady uc¢tované do vykazu zisku a (165,592) (165,649)
ztraty
Kurzové ztraty (60,423) --
Ztrata z derivatl pfi zajisténi realné hodnoty (67,718) (646,824)
Opravna polozka k aktivim drzenym do splatnosti - (9,966)
Ostatni finan¢ni naklady (27,737) (23,491)
Finan¢ni naklady celkem (321,470) (845,930)
Cisté finanéni niaklady celkem (274,835) (603,768)
8. DAN Z PRIIMU
30/06/2009 30/06/2008
Splatné dafi — Ceska republika (76,157) (170,595)
Splatna dan — ostatni zemé (8,028) (7,645)
Odlozena dan 208,944 (8,726)
Daii z pFijmu 124,759 (186,966)
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

9. POZEMKY, BUDOVY A ZARIZENi

Pozemky Dopravni Ostatni Porizeni Celkem
prostiedKky a majetku
kancelaiské
vybaveni
Naklady
Stav k 01/01/2008 23,175,238 35,960,963 602,483 3,259,827 62,998,511
Prirustky 76,892 223,860 108,323 3,770,019 4,179,094
Ubytky (198,122) (484,757) (131,278) - (814,157)
Reklasifikace 705,346 2,053,497 - (2,758,843) --
Ostatni (3,558) (50,288) 93,341 (93,693) (54,198)
Stav k 31/12/2008 23,755,796 37,703,275 672,869 4,177,310 66,309,250
Prirastky 8,356 293,414 58,633 1,176,574 1,536,976
Ubytky (1,896) (319,104) (69,555) -- (390,555)
Reklasifikace 379,387 751,791 - (1,131,179) -
Ostatni (108,082) (329,293) (3,867) (48,651) (489,893)
Stav k 30/06/2009 24,033,560 38,100,083 658,080 4,174,054 66,965,777
Odpisy
Stav k 01/01/2008 7,221,003 19,072,484 359,429 - 26,652,916
Odpisy za rok 607,450 2,488,248 166,024 - 3,261,722
Ubytky (91,557) (453,320) (124,466) - (669,343)
Ostatni 30,966 26,995 (5,324) -- 52,637
Stav k 31/12/2008 7,767,862 21,134,407 395,663 - 29,297,932
Odpisy za rok 300,590 1,236,361 50,534 - 1,587,484
Ubytky (107,207) (597,813) (63,493) - (768,512)
Ostatni - 21,708 (252) - 21,456
Stav k 30/06/2009 7,961,245 21,794,663 382,452 - 30,138,360
SniZeni hodnoty
Stav k 01/01/2008 324,194 213,831 - 5,481 543,503
Ztraty ze snizeni hodnoty 17,904 5,566 (662) - 22,809
Zruseni ztraty ze snizeni hodnoty (103,055) (116,477) 662 (3,620) (222,489)
Stav k 31/12/2008 239,043 102,920 - 1,861 343,823
Ztraty ze snizeni hodnoty 35,109 8,274 -- - 43,383
Zru$eni ztraty ze snizeni hodnoty (17,628) (15,399) -- -- (33,026)
Stav k 30/06/2009 256,525 95,794 - 1,861 354,180
Utetni hodnota 01/01/2008 15,630,041 16,674,648 243,054 3,254,346 35,802,089
Utetni hodnota 31/12/2008 15,748,891 16,465,948 277,206 4,175,449 36,667,494
Utetni hodnota 30/06/2009 15,815,791 16,209,626 275,629 4,172,193 36,473,239

Pozemky, budovy a zatizeni zahrnuji vyrobni technologie ve vys$i 403,890 tis. K¢ (435,306
tis K¢ k 31. prosinci 2008) a dopravni prostiedky ve vysi 235,150 tis. K¢ (264,393 tis. K¢
k 31.prosinci 2008) potizené formou finan¢niho leasingu k 30.¢ervnu 2009.

Aktivované vypujcni naklady v roce 2009 €inily celkem 6,368 tis K¢ (0 K¢ v roce 2008).

15



UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

9. POZEMKY, BUDOVY A ZARIZENI (POKRACOVANI)
Majetek zatizeny zastavnim pravem

Cerpaci stanice, budovy, strojni zatizeni a pozemky Skupiny jsou zastaveny jako zajisténi
nasledujicich bankovnich uvéra a zavazkl z finan¢niho leasingu Skupiny.

Banka — véfitel Zastaveny majetek Pofizovaci cena zastavepeho wl:lespl%cena,t cvast

majetku zajiStovaného tivéru
CsSOB Buildings 1,684,628 134,400
Celkem k 30/06/2009 1,684,628 134,400
Banka — véfitel Zastaveny majetek Pofizovaci cena zastavepeho wl:lespl%cena,t cvast

majetku zajiStovaného tivéru
CSOB Buildings 546,602 156,583
Celkem k 31/12/2008 546,602 156,583

10. INVESTICE DO NEMOVITOSTI

Investiéni majetek k 30. Cervnu 2009 zahrnoval pozemky vlastnéné Skupinou a
pronajimané tfetim stranam. Zmény, které prob&hly béhem roku 2009 jsou zachyceny v
nasledujici tabulce:

Stav Prirtistky ~ Pfevod do pozemkad, Pfevod z pozemkad, Stav k 30/06/2009
k 31/12/2008 budov a zafizeni budov a zafizeni
Pozemky 160,057 -- -- 643 160,700

Piijem z prondjmu cinil za Sestimésicni obdobi do 30. ¢ervna 2009 9,660 tis. K¢ (30.
cervnu 2008: 8,277 tis. K¢). Provozni néklady souvisejici s investicnim majetkem byly za
stejné obdobi roku 2009 resp. 2008 ve vysi 631 tis. K¢ .

Budouci pfijmy z pronajmu jsou nasledujici:

Do 1 roku Od 1 do5 let

Celkem budouci pfijmy z prondjmu 19,320 77,280
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

11. NEHMOTNY MAJETEK

Software Ostatni nehmotna Nedokon¢ena Celkem
aktiva aktiva
Naklady
Stav k 01/01/2008 753,696 2,312,193 - 3,065,889
Prirastky 46,099 108,909 35,861 190,869
Ubytky (951) (53,980) -- (54,931)
Ostatni (1,763) (18,614) -- (20,377)
Stav k 31/12/2008 797,080 2,348,508 35,861 3,181,449
Piiristky 4,826 56,771 11,340 72,937
Ubytky (228) -- - (228)
Ostatni (2,250) (13,975) -- (16,226)
Stav k 30/06/2009 799,428 2,391,303 47,201 3,237,932
Amortizace
Stav k 01/01/2008 675,579 700,367 -- 1,375,946
Odpisy za rok 38,803 177,359 -- 216,162
Ubytky (1,176) (47,805) -- (48,981)
Ostatni 4,090 65,935 -- 70,025
Stav k 31/12/2008 717,296 895,856 -- 1,613,152
Odpisy za rok 19,567 84,818 - 104,385
Ubytky (618) (9,464) - (10,082)
Ostatni (19) 9,853 -- 9,834
Stav k 30/06/2009 736,226 981,063 - 1,717,289
Ztraty ze sniZeni hodnoty
Stav k 01/01/2008 - 73 - 73
Impairment losses - 544 -- 544
Zruseni ztraty ze snizeni hodnoty -- (11) - (11)
Stav k 31/12/2008 - 605 -- 605
Zruseni ztraty ze snizeni hodnoty -- (605) - (605)
Stav k 30/06/2009 - - - -
Uketni hodnota k 01/01/2008 78,117 1,611,753 - 1,689,870
Uketni hodnota k 31/12/2008 79,784 1,452,046 35,861 1,567,691
Ugetni hodnota k 30/06/2009 63,202 1,410,240 47,201 1,520,644

Ostatni nehmotny majetek zahrnuje predev§im zakoupené licence souvisejici s vyrobou
plasti (vysokohustotni polyetylen - HDPE a polypropylen) v pofizovaci hodnoté
1,180,155 tis. K¢ k 30. ¢ervnu 2009 a Unicracking process licenci v pofizovaci hodnoté
8,008 tis. K¢ k 30. ¢ervnu 2009.
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009
(v tis. K&)

12.

GOODWILL

Goodwill Skupiny ¢ini 51,595 tis. K¢ k 30. ¢ervnu 2009 (31. prosince 2008: 51,595 tis.
K¢). Goodwill vznikl zakoupenim 0.225 % podilu na zédkladnim kapitalu spole¢nosti
CESKA RAFINERSKA, a.s. béhem roku konc¢iciho 31. prosincem 2007.

Ndakup spolecnosti PARAMO, a.s.

Dne 4. biezna 2009 bylo zakoupeno 8.24 % akcii ve spolec¢nosti PARAMO a.s. Negativni
goodwill v hodnoté 86,640 tis. K¢ byl zauctovan do ostatnich provoznich vynosu.

Podil 8.24 % v realné hodnot¢ identifikovanych aktiv a zavazkl ve spole¢nosti PARAMO
a.s. k datu pofizeni a odpovidajici ucetni hodnoty bezprostfedné pred datem potizeni byly
nasledujici:

Uketni hodnota Realna hodnota zaictovana
Pp¥i porizeni
Dlouhodoba aktiva 163,188 163,188
Kratkodoba aktiva 173,927 173,927
Celkova aktiva 337,115 337,115
Dlouhodobé zavazky 8,233 8,233
Kratkodobé zavazky 135,172 135,172
Zavazky celkem 143,406 143,406
Cista aktiva 193,710 193,710
Zaplacena Castka 107,070
Negativni goodwill p¥i poFizeni 86,640
PenéZni vydaje pr¥i poFizeni:
Cisté penézni prostiedky nabyté v ramei podilu 871
Uhrazena ¢astka 107,070
Cisté penézni vydaje 106,199
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. Eervnem 2009

(v tis. K&)

13. DLOUHODOBE POHLEDAVKY

Skupina poskytla ptijéku spoleénosti CESKA RAFINERSKA, a.s. ve vysi 221,954 tis. K&
(31. prosinec 2008: 237,457 tis. K&) na rekonstrukci vyrobni jednotky. Cast pohledavky
ve vysi 113,969 tis. K¢ byla vyloucena jako vnitroskupinova transakce. Pijcka je splatna
v roce 2016 a je uroCena sazbou 1M PRIBOR zvySenou o pfirazku. Skupina dale
vykazuje dlouhodobé pohledavky z titulu hotovostnich garanci provozovatelim
cerpacich stanic ve vysi 31,017 tis. K¢.

Splatné od 1do 3

Splatné od 3 do 5

Splatné za vice

Doba splatnosti let let nez 5 let Celkem
30/06/2009 66 527 42262 31 841 140,630
31/12/2008 49,347 41,950 53,814 145,111

Management spolecnosti se domniva, ze tc¢etni hodnota pohledédvek odrazi jejich

skute¢nou hodnotu

14. FINANCNI DERIVATY

Transakce s finanénimi derivaty podléhaji procestim fizeni rizika.

Skupina sleduje emisni povolenky pfislibené v ramci narodniho aloka¢niho planu a
planované emise CO,. V pfipadé potieby pokryt nedostatek nebo vyuzit piebytek

pridélenych povolenek se ucastni transakci s nimi.

Skupina vlastni swapy emisnich povolenek EUA/CER s dobou vypotadani v prosinci 2009

a2010. Tyto derivaty jsou drzeny a vykazovany jako derivaty k obchodovani.

Financ¢ni derivaty — aktiva

Datum

Castka kontraktu nebo

Realna hodnota derivati

Iatnosti podkladové jistiny

Spratmost 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Derivaty k obchodovani
Swap emisnich
povolenek EUA/CER 1.12.2009 4386,3 T EUR 4386,3 T EUR 76,700 T CZK 67,378 T CZK
Swap emisnich
povolenek EUA/CER 1.12.2010 4732,2 T EUR 4732,2 T EUR 89,733 T CZK 76,991 T CZK
Swap emisnich
povolenek EUA/CER 14.12.2009 180,0 T EUR 180,0 T EUR 1,968 T CZK 1,441 T CZK
Swap emisnich
povolenek EUA/CER 14.12.2009 187,5 T EUR 187,5 T EUR 2,162 T CZK 1,643 T CZK
Swap emisnich
povolenek EUA/CER 14.12.2009 190,0 T EUR 190,0 T EUR 2,227 T CZK 1,710 T CZK
Swap emisnich
povolenek EUA/CER 17.12.2009 50,0 T EUR - 6,497 T CZK -
Finan¢ni derivaty celkem - aktiva 209,612 149,163
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15.

12. FINANCNI DERIVATY (POKRACOVANI)

Datum

Castka kontraktu nebo

Reilna hodnota derivata

Iatnosti podkladové jistiny

splatnosti 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Derivaty k obchodovani
Emission Allowances
Swaps EUA/CER 17.12.2009 50,0 T EUR - 1,398 T CZK -
Emission Allowances
Swaps EUA/CER 17.12.2009 39,0 T EUR -- 0,606 T CZK --
Emission Allowances
Swaps EUA/CER 17.12.2009 50,0 T EUR -- 0,052 T CZK -
Finan¢ni derivaty celkem - zavazky 2,056 -

Zmény realné hodnoty derivatt, které nesplituji podminky pro zajistovaci ucetnictvi, jsou
zahrnuty do portfolia derivatl k obchodovani a jsou vykazany ve vykazu zisku a ztraty.

Nasledujici tabulky obsahuji ptehled realnych hodnot derivati vykazanych v rozvaze jako
dlouhodobé a kratkodobé pohledavky a zavazky v zavislosti na okamziku ocekavané

realizace.

Redlna hodnota k 30/06/2009

Redlna hodnota k 31/12/2008

Dlouhodobé Kratkodobé Dlouhodobé  Kratkodobé

pohledivky pohledavky Celkem pohledivky pohledavky Celkem
Swap emisnich
povolenek 89,733 89,554 179,287 72,172 76,991 149,163
EUA/CER
Swap emisnich
povolenek - 2,056 2,056 - - -
EUA/CER
Celkem 89,733 87,498 177,231 72,172 76,991 149,163

ODLOZENA DAN

Odlozené dané z piijmu vychazeji z budoucich danovych vyhod a vydaji souvisejicich s
rozdily mezi danovym zakladem aktiv a zavazkii a hodnotami vykazovanymi v ucetni
zavérce. Vypocet odlozené dané z piijmi byl proveden s pouzitim sazby, jejiz platnost se
ocekava v obdobich, kdy je konkrétni pohledavka uplatnéna nebo zavazek vyrovnan (tj. 20
% v roce 2009 a 19 % v roce 2010 a dale).

Zmena stavu ¢isté odlozené dan¢ Skupiny za rok byla nasledujici:

30/06/2009
Na za&atku obdobi (2,113,931)
Dan G¢tovana do vykazu zisku a ztraty 208,944
Kurzové rozdily 2,903
Dai uctovana do vlastniho kapitalu -
Na konci obdobi 1,902,084
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15. ODLOZENA DAN (POKRACOVANI)

Odlozené danové pohledavky a odlozené danové zavazky z dani z piijmu jsou vzajemné
zapocteny (kompenzovany) tehdy, jestlize existuje pravo zapocteni (kompenzace)
splatnych danovych pohledavek a splatnych danovych zavazkl, a jestlize se vztahuji
k danim z pfijmu vybiranym stejnym datiovym Ufadem. Vykazané Castky, po piislusném

zapocteni, jsou nasledujici:

30/06/2009 31/12/2008
Odlozena danova pohledavka 17,998 17,399
Odlozeny danovy zavazek (1,920,082) (2,131,330)
Netto (1,902,084) (2,113,931)
16. ZASOBY
30/06/2009 31/12/2008
Material 3,148,425 2,749,557
Opravna polozka k pfecenéni materidlu na Cistou realizovatelnou (241,809) (354,858)
hodnotu
Nedokonéena vyroba 1,075,219 1,092,295
Opravna polozka k pfecenéni nedokonéené vyroby na Cistou
4 (4,416) -
realizovatelnou hodnotu
Hotové vyrobky 2,048,341 2,535,135
Oprgvna polozka k ptecenéni hotovych vyrobku na Cistou (28,190) (106,269)
realizovatelnou hodnotu
Zbozi k prodeji 587,730 398,889
Oprgvna polozka k piecenéni zbozi k prodeji na ¢istou (10,842) (41,288)
realizovatelnou hodnotu
Nahradni dily 1,637,360 1,047,218
Oprgwna polozka k pfecenéni nahradnich dila na Cistou (258,456) (109,041)
realizovatelnou hodnotu
Zasoby celkem 7,953,362 7,211,638

Zmeény v opravnych polozkach k piecenéni zasob na Cistou realizovatelnou hodnotu ¢ini
67,742 tis. K¢ a jsou zahrnuty v prodejnich nakladech roku 2009 (30. ¢ervna 2008: zvySeni

prodejnich nakladi o 13,059 tis. K¢&.).

17. POHLEDAVKY Z OBCHODNICH VZTAHU A OSTATNI POHLEDAVKY

30/06/2009 31/12/2008
Pohledavky z obchodnich vztahti 9,985,723 9,663,245
Ostatni pohledavky 1,112,246 1,449,211
Hruba hodnota pohledavek z obch. vztahi a ostatnich pohledavek 11,097,969 11,112,456
Ztraty ze snizeni hodnoty (942,761) (923,926)
Pohledavky celkem 10,155,208 10,188,530

Vedeni spolecnosti se domniva, Ze Ucetni hodnota pohledavek z obchodnich vztahi

odpovida jejich realné hodnoté.
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17. POHLEDAVK¥ Z OBCHODNICH VZTAHU A OSTATNI POHLEDAVKY
(POKRACOVANI)

Nasledujici tabulka uvadi hrubou hodnotu pohledavek z obchodnich vztahti v ¢lenéni dle
meny, ve které jsou denominovany (v tis. K¢):

Denominovany v 30/06/2009 31/12/2008
CZK 7,322,198 7,230,722
EUR 2,617,757 1,875,173
USD 192,765 346,484
Ostatni mény 22,489 736,151
Pohledavky celkem 10,155,208 10,188,530

Spolecnost stanovi opravné polozky k pochybnym pohleddvkam na zaklad¢ vlastni analyzy
platebni schopnosti svych zakaznikli a vékové struktury pohledavek.

Pied pfijetim nového odbératele pouziva skupina vlastni ¢i externi systém hodnoceni
uveéruschopnosti k posouzeni kreditni kvality odbératele a urcuje uvérovy limit pro

jednotlivé odbératele.

Vékova struktura pohledavek po splatnosti, bez sniZeni hodnoty

30//06/2009 31/12/2008
60-90 dnu 100,087 107,640
90-180 dnu 51,487 80,507
180+ dnu 434,752 456,452
Celkem 586,327 644,599

Zmény v opravnych polozkach

30/06/2009 31/12/2008
Stav k zadatku roku 923,969 1,287,205
Ztraty ze snizeni hodnoty zauctované u pohledavek 51,421 44,572
Castky odepsané jako nevymahatelné 2,702 (316,017)
Zpétné ziskané Castky za rok (24,045) (76,817)
ZruSeni ztraty ze snizeni hodnoty (4,095) (22,662)
Rozpousténi slev -- (313)
Kurzové rozdily (7,147) 7,958
Stav ke konci obdobi 942,761 923,926

Pfi urCovani navratnosti pohledavky z obchodnich vztahi Skupina zohlednuje jakékoliv
zmény v kreditni kvalit¢ dluznika od data poskytnuti uvéru do data vykazani. Koncentrace
uvérového rizika je omezena v disledku velkého poétu odbérateld. Mezi kterymi neexistuji
vzajemné vazby. Vedeni tudiz nepovazuje za nutné vytvafeni dalSich opravnych polozek
k avérovému riziku piesahujicich opravné polozky.
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18. NAKLADY PRISTICH OBDOBI A OSTATNI OBEZNA AKTIVA

30/06/2009 31/12/2008
Néklady pfistich obdobi 190,651 285,254
Ostatni obézna aktiva 109,617 150,210
Celkem 300,268 435,464

Vedeni spolecnosti se domniva, Ze ti€etni hodnota ostatniho obézného majetku v podstaté
odpovida jejich realné hodnoté.

19. POSKYTNUTE UVERY

V roce 2009 Skupina poskytla kratkodoby uvér spfiznéné spole¢nosti. Ugetni hodnota
uvéru k 30. ¢ervnu 2009 dosahla vyse 100,000 tis. K& (31. prosinec 2008 — 300,031 tis.
K¢). Urokova sazba byla stanovena na zakladé odpovidajici mezibankovni sazby a redlna
hodnota uvéru odpovida jeji i€etni hodnoté k 30. cervnu 2009.

20. PENIZE A PENEZNI EKVIVALENTY

30/06/2009 31/12/2008
Penize v pokladné 435,924 414,065
Kratkodobé vklady u bank 415,004 538,142
Penize a penéZni ekvivalenty celkem 850,928 952,207

Kratkodobé vklady u bank pfedstavuji vklady se splatnosti do tfi mésicii nebo kratsi.
Ucetni hodnota téchto aktiv odpovida jejich realné hodnoté.

Vybéry z bankovniho G¢tu Skupiny vedeného u Komeréni banky, a.s. se zlstatkem 62,977
tis. K& (31. prosince 2008: 62,842 tis. K&) musi byt schvaleny Odborem Zivotniho prostiedi
Okresniho tradu Usti nad Labem.

Nasledujici tabulka uvadi penize a penézni ekvivalenty v ¢lenéni dle mény, ve které jsou
denominovany (v tis. K¢):

Denominovany v 30/06/2009 31/12/2008
CZK 666,605 774,179
EUR 140,854 76,148
USD 8,389 8,070
Ostatni mény 35,080 93,210
Penize a penéZni ekvivalenty celkem 850,928 952,207

21. AKTIVA URCENA K PRODEJI

K 30. ¢ervnu 2009 drzi Skupina 97 akcii spole¢nosti CELIO a.s. v nominalni hodnoté
1,000 tis. K¢. Podil Skupiny ve spole¢nosti CELIO a.s. byl klasifikovan jako kratkodoby
majetek uréeny k prodeji, nebot’ jeho ucetni hodnota bude zpétné ziskatelnd pomoci
prodeje, nikoliv trvalym pouzivanim. Skupina schvalila plan prodat sviij podil ve
spoleénosti CELIO a.s. Uetni hodnota podilu ¢ini 78,333 tis. K&.
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22. ZAKLADNI KAPITAL

Zakladni kapital matefské spolecnosti byl k 30. Cervnu 2009 18,133,476 tis. K& (2008:
18,133,476 tis. K¢). To predstavuje 181,334,764 ks (2008: 181,334,764 ks) kmenovych
akcii, kazdé v nominalni hodnot¢ 100 K¢&. VSechny vydané akcie byly fadné splaceny a
maji stejna hlasocaci prava. Akcie Spolecnosti jsou kotovany na Burze cennych papird
Praha.

23. NEROZDELENY ZISK A DIVIDENDY
Radna Valna hromada spoleénosti UNIPETROL, a.s. konana dne 24. &ervna 2009 rozhodla
o rozdéleni nekonsolidovaného zisku za rok 2008, ktery ¢inil 4,428,147,324.84. Ve shod¢
s ¢lankem 26 (1) Stanov spolecnosti bylo rozhodnuto nasledovné, 221,407,366.24 K¢ bylo
pridéleno do rezervniho fondu a 4,206,739,958.60 K¢ na ucet nerozdéleného zisku
z predeslych let.

24. DLOUHODOBE UVERY A JINE ZDROJE FINANCOVANI

Uroéené Gvéry a pijeky k 30. Eervnu 2009 a k 31. prosinci 2008 jsou nasledujici:

Véritel Ména Stav k Realna Stav k Efektivni Zajisténi
30/06/2009 hodnota k 31/12/2008  1rokova sazba
30/06/2009
P;Efil;;’d"be obligace CZK 2,026,563 2,540,000 2,000,000 9.82% Nezajisténo
Bankovni pajcky CZK 62,400 62,400 84,000 PRIBOR*  Zastaveny majetek
Celkem 2,088,963 2,084,000

*) Urokova sazba se navysi o dohodnutou marzi.

Kratkodoba ¢ast dlouhodobych uvéri a jinych zdroji financovani splatna do 31. prosince
2010 je vykazana samostatné v kratkodobych zavazcich.

Splatkovy kalendai:

Datum splatnosti Splatné od Splatné od Splatné od Splatné od Splatné za vice Celkem
1 do2 let 2 do 3 let 3do4let 4.do 5 let nez s let

Dlouhodobé ivéry a

pitjcky k 30/06/2009 88,963 - - 2,000,000 - 2,088,963

Dlouhodobé iivéry a 72,000 12,000 ~ 2,000,000 ~ 2,084,000

pijéky k 31/12/2008

V roce 1998 Skupina emitovala 2,000 dluhopisti v celkové nominalni hodnoté¢ 2,000,000
tis. K¢&. Dluhopisy jsou splatné za 15 let od data emise v nominalni hodnoté¢ 2,000,000 tis.
K&. Urokova sazba je 0 % p.a. v prvnich dvou letech a 12.53 % p.a. v nasledujicich letech.
Efektivni trokova sazba je 9.82 %. Urok je splatny ro¢né. Urokovy nédklad je stanoven
pomoci metody efektivni irokové sazby.

Celkova tdetni hodnota vydanych dluhopisti je 2,280,644 tis. K&. Cést zavazku splatna do
12 mésict je vykazovana v kratkodobych zavazcich. Pii bézné trzni trokové sazbe,
zalozené na analyze soucasnych trznich podminek, je realnd hodnota celkového zavazku
vzniklého z vydani dluhopist 2,790,143 tis. K&. Casové rozliseny urok, ktery bude splacen
do 31. prosince 2009, je vykazovan v kratkodobych tivérech a ptijckach v sekci 29 a ma
hodnotu 254,081 tis. K¢.
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25. REZERVY

31/12/2008 Zvyseni PouZiti Rozpousténi Kurzo,ve 30/06/2009
rezerv rezerv rezerv rozdily

Rezerva na ckologické 313,743 6,433 376 892 - 318,908
Skody a rekultivaci
Rezerva na soudni spory 128,726 10,495 -- 1,406 (56) 137,759
Rezerva na zaméstnanecke 32,414 1,089 - 2213 - 31,290
pozitky
Ostatni rezervy 88,778 25,597 21,893 5,246 (182) 87,055
Celkem 563,661 43,614 22,269 9,756 (238) 575,012

Rezerva na rekultivaci je tvorena v diisledku zdkonné povinnosti rekultivovat skladku
polétavého popilku po ukonceni jeho pouzivani. Pfedpoklada se, Ze tato skutecnost nastane
po roce 2043. rezerva Cini 293,157 tis. K¢ k 30.¢ervnu 2009 (31. prosinec 2008: 274,235
tis. K¢).

Rezerva na pravni spory se vytvari na ocekavané budouci naklady na soudni spory, v nichz
Skupina vystupuje jako Zalovana strana. Skupina vytvofila rezervu na pokutu ve vysi
98,000 tis. K& ulozenou Ufadem pro ochranu hospodéiské soutéze za poruseni Zakona o
ochrané hospodarské soutéze. Tato rezerva byla k 30. ¢ervnu 2008 navySena o uroky ve
vysi 21,461 tis. K¢.

Rezervy na ostatni mozné budouci zavazky Skupiny k 30. ¢ervnu 2009 ¢ini 87,055 tis. K¢,
z toho 70,793 tis. K¢ je rezerva na demontdz spojenou s likvidaci nevyuzivaného majetku.
Béhem prvnich Sesti mésici roku 2009 byla rezerva navysena o 16,042 tis. K¢ v souvislosti
s prerusenim provozu Oxoalkoholové jednotky. Planuje se, Ze tyto rezervy budou vyuzity
do 30. ¢ervna 2010.

26. ZAVAZKY Z FINANCNIHO LEASINGU

Minimalni leasingova splatka  Soucasna hodnota minimalnich
leasingovych splatek
30/06/2009 31/12/2008 30/06/2009 31/12/2008

Ciéstky z finanéniho leasingu splatné:

Do 1 roku 71,240 94,762 69,663 92,596
Od 1 roku do 5 let 63,987 38,338 62,655 36,356
Minus: budouci finanéni naklady (2,909) (4,148) - --
Soucasna hodnota zavazkii z leasingu 132,318 128,952 132,318 128,952
Minus: ¢astka splatna do 12 mésicti 69,663 92,596
Castka splatna za vice neZ 12 mésici 62,655 36,356

Politikou Skupiny je pofizovat urcitd zafizeni a vybaveni formou finan¢niho leasingu.
Priiméma doba trvani leasingu je 3 - 4 roky. Urokova sazba je fixné stanovena na pocatky
leasingu. Veskeré leasingy jsou na bazi pevnych splatek a nejsou sjednany Zzadné
podminéné splatky.

Realna hodnota zavazkl Skupiny z finanéniho leasingu v podstaté odpovida jejich ucetni
hodnoté. VSechny tyto zavazky jsou nenominovany v ¢eskych korunach.
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27. OSTATNIi DLOUHODOBE ZAVAZKY

30/06/2009 31/12/2008
Vynosy piistich obdobi z titulu vladnich dotaci 61,901 69,035
Zavazky vuéi obchodnim partnerim 130,756 129,204
Ostatni zavazky 17,090 21,850
Celkem 209,747 220,089

Skupina ziskala grant némeckého Ministerstva pro ochranu zivotniho prostfedi a
bezpecnost reaktorti na realizaci pilotniho ekologického projektu zaméfeného na omezeni
preshraniéniho znec€isténi zivotniho prostfedi v souvislosti s rekonstrukci a odsifenim
elektrarny T 700. Castka grantu se za&tovava po dobu Zivotnosti majetku, ktery je z grantu
financovan.

Vsechny ostatni dlouhodobé zavazky jsou nenominovany v ¢eskych korunach.

28. ZAYAZKY Z OBCHODNiCH VZTAHU, JINE ZAVAZKY A VYDAJE
PRiISTiCH OBDOBI

30/06/2009 31/12/2008
ZavazKy z obchodnich vztahu 5,357,054 5,542,121
Ostatni zavazky 3,400,788 3,309,632
Vydaje ptistich obdobi 346,190 83,796
Socialni zabezpeceni a jiné dané 3,480,083 3,678,570
Celkem 12,584,114 12,614,119

Vedeni je toho nazoru, ze ucetni hodnota zavazkl z obchodnich vztahd, jinych zavazka a
vydajii ptistich obdobi v podstaté odpovida jejich realné hodnote.

30/06/2009 31/12/2008
Dle mény:
CZK 9,387,838 9,734,947
EUR 828,124 632,403
USD 2,332,581 1,735,711
Ostatni mény 35,570 511,058
Celkem 12,584,114 12,614,119
29. KRATKODOBE BANKOVNI UVERY

Kratkodobé pijcky k 30. ¢ervnu 2009:
USD EUR CZK Ostatni mény Celkem
Stav k 01/01/ 2009 1,915 26,318 1,721,313 7 1,749,553
Piijaté pujcky - 12,363 2,695,119 -- 2,707,482
((ijreliisove rozliSené uroky k rozvahovému 2 _ 6.705 _ 6,707
Splatky (1,915) (28,299)  (1,718,715) (7) (1,748,936)
Splatky ¢asove rozlisenych troki - 3) (7,708) -- (7,711)
Kurzové rozdily - (319) -- -- 319)
Stav k 30/06/2009 2 10,060 2,696,714 - 2,706,776
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29. KRATKODOBE BANKOVNi UVERY (POKRACOVANI)
Kratkodobé bankovni uvéry se fidi béznymi Uvé€rovymi podminkami a jejich ucetni
hodnota v podstaté odpovida jejich redlné hodnoté. Primérna efektivni urokova sazba k 30.

¢ervnu 2009 ¢inila 2.60 % (k 31. prosinci 2008: 3.89 %).

Kratkodobé bankovni tivéry v ¢lenéni dle zajisténi:

Zajisténi Nezajisténo Zastaveny majetek Celkem
Kratkodobé uvéry k 30/06/2009 2,697,493 9,283 2,706,776
Kratkodobé uvéry k 31/12/2008 1,745,648 3,905 1,749,553

30. OPERATIVNI LEASING

Spolecnost jako najemce

K rozvahovému dni byla Spolecnost zavazana platit minimalni leasingové splatky za
nevypovéditelny operativni leasing v nize uvedenych ¢asovych horizontech:

Zavazky z nevypovéditelného operativniho leasingu

Minimalni leasingové splatky

30/06/2009 31/12/2008
Do 1 roku 21,522 44,157
Od 1 roku do 5 let 86,088 123,777
Vice nez 5 let 96,849 110,886
Celkem 204,459 278,820

Skupina si najima formou operativniho leasingu dopravni prostfedky a kancelafe. Smlouvy
na dopravni prostfedky jsou zpravidla na dva roky. Leasingové splatky se rocné navysuji,
aby odpovidaly trznimu najmu. Zadna z leasingovych smluv nezahrnuje podminéné platby.

Splatky uctované do nakladi:

30/06/2009 31/12/2008
Nevypovéditelny operativni leasing 24,648 42,981
Vypovéditelny operativni leasing 506,573 434,102
Celkem 531,221 477,083
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31. INFORMACE O SPRIZNENYCH OSOBACH
Materskd spolecnost a konecna ovilddajici osoba

Béhem roku 2009 a 2008 byla vétsina (62.99 %) akcii Spolecnosti vlastnéna spolecnosti
PKN Orlen.

Transakce s nekonsolidovanymi dcerinymi spolec¢nostmi, piidruienymi spolecCnostmi a
dalSimi spFiznénymi osobami:

30/06/2009

PKN Orlen Spole¢nosti pod Spolecnosti pod  Ostatni spiiznéné
podstatnym  rozhodujicim nebo osoby

vlivem Skupiny  podstatnym vlivem

PKN Orlen
Kratkodobé pohledavky 1,726 61,048 391,918 48
Dlouhodobé pohledavky -- -- -- --
Kratkodobé zavazky véetné Givéra 2,267,271 13,063 43,738 3628
Dlouhodobé zavazky véetné uvéra - 4 - -
Naklady 14,588,680 83,736 304,151 7 478
Vynosy 308,491 74,98 739,143 505
Prodej pozemkd, budov a zatizeni -- -- - -
Nakladové a vynosové troky - - 4,96 -
Dividendy -- -- - --

31/12/2008

PKN Orlen  Spole¢nosti pod Spolecnosti pod  Ostatni spiiznéné
podstatnym  rozhodujicim nebo osoby

vlivem Skupiny  podstatnym vlivem

PKN Orlen
Kratkodobé pohledavky 4,607 127,801 639,816 221
Dlouhodobé pohledavky - 215,069 - -
Kratkodobé zavazky vcetné Giveri 1,348,872 238,188 103,472 1319
Dlouhodobé zavazky véetné uvéra - 48 - -
Naklady 48,958,269 477,702 1,799,726 15 980
Vynosy 4,135,481 310,795 2,555,439 690
Prodej finan¢nich aktiv 47,403 -- - -
Nakup pozemkd, budov a zatizeni - 11,673 - 484
Nakladové a vynosové troky - 860 - -
Dividendy - 4,635 11,565 —
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32. ZARUKY A PODMINENE ZAVAZKY

Podminéné zavazky tykajici se prodeje akcii spole¢nosti KAUCUK, a.s.

Stanoveni odpovédnosti za dopady &innosti spoleénosti KAUCUK, a.s. na Zivotni
prostredi

Byl proveden ekologicky audit pozemkt vlastnénych spolec¢nosti UNIPETROL, a.s. a
uzivanych spole¢nosti KAUCUK, a.s. za ti¢elem stanoveni odpovédnosti smluvnich stran
za stavajici a budouci dopady &innosti spoleénosti KAUCUK, a.s. na Zivotni prostiedi.
Zjednodusené feCeno smlouva o koupi akcii stanovuje, ze odpovédnost za ekologické
dopady vzniklé pfed uzavienim transakce ponese spolecnost UNIPETROL, as. a
odpovédnost za ekologické dopady vzniklé po uzavieni transakce ponese spolecnost
Dwory. Odpovédnost smluvnich stran za ekologické dopady je omezena vysi 10 % z kupni
ceny akcii (a casovym obdobim 5 let).

Uzavieni smlouvy o piedkupnim pravu k pozemkim vlastnénym spolecnosti
Unipetrol a uzivanym spolecnosti KAUCUK, a.s. k provozni ¢innosti

Dne 10. &ervna 2007 uzaviely spolenosti UNIPETROL, a.s. a KAUCUK, a.s. smlouvu,
na zakladé které se spole¢nost UNIPETROL, a.s. zavazala vytvofit ve prospéch spolecnosti
KAUCUK, a.s. piedkupni pravo spole¢né s dal§imi pravy k uréitym pozemkam vlastnénym
spole¢nosti UNIPETROL, a.s. v primyslové zon¢ v Kralupech nad Vltavou, které ke své
provozni &innosti vyuziva spoleénost KAUCUK, a.s. Smlouva o koupi akcii vychazi
z predpokladu, Ze k prodeji stanovenych pozemki dojde po vyfeSeni vSech
administrativnich, provoznich a pravnich nalezitosti souvisejicich srozdélenim Ccasti
priamyslové zony v Kralupech nad Vltavou.

Kromé& vyse uvedeného byl prodej akcii spolenosti KAUCUK, a.s. vlastnénych
spole¢nosti UNIPETROL, a.s., které ziskala spoleénost Dwory, zalozen zejména na
nasledujicich podminkéach:

e nepierusend Cinnost stavajici butadienové jednotkys;

 smluvni plnéni dodavek energie, pary, vody a dalSich sluzeb v ramci pramyslove zony
v Kralupech nad Vltavou, které jsou v soucasné dob& poskytovany spolecnosti KAUCUK,
a.s. spolecnosti CESKA RAFINERSKA, a.s.; a

e pokracovani vSech vyznamnych dohod se spole¢nostmi Skupiny a dalsi provoz
energetické jednotky.

Podminéné zavazky tykajici se prodeje akcii spolecnosti SPOLANA a.s.

Kupni cena dle smlouvy o koupi akcii uzaviené v roce 2006, kterou uzavirely spole¢nosti
UNIPETROL, a.s., a Zaktady Azotowe ANWIL Spotka Akcyjna (dale jen Anwil), mize
byt upravena, zejména pokud nastane n¢ktera z nasledujicich situaci:

(1) Ekologické zaruky poskytnuté Fondem narodniho majetku Ceské republiky

nebudou dostacujici k pokryti naklad na sanaci ekologickych skod tykajicich
se projektu staré amalgamové elektrolyzy.
V tomto ptipadé bude spolecnost UNIPETROL, a.s. povinna poskytnout
spolec¢nosti Anwil finanéni odskodnéni do vyse 40 % kupni ceny, pokud
spolecnosti Anwil a SPOLANA a.s. predtim bez tspéchu podnikly veskeré
kroky nezbytné k ziskani dodatecnych prostiedkti k tomuto ucelu.
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32. ZARUKY A PODMINENE ZAVAZKY (POKRACOVANI)

(i1) Jiné mozné piekazky v budouci ¢innosti spole¢nosti SPOLANA a.s.
V tomto pifipadé bude spolecnost UNIPETROL, a.s. povinna poskytnout
spolec¢nosti Anwil finan¢ni odSkodnéni do vyse 1-3 % kupni ceny.

Zaloby tpkajici se pokut uloZenych Evropskou komisi

V listopadu roku 2006 ulozila Evropska komise pokuty, mezi jinymi spole¢nostem Shell,
Dow, Eni, Unipetrol a Kaucuk za udajny kartel v oblasti emulzniho styren butadienového
kaucuku ("ESBR"). Spolecnosti Unipetrol a jeji tehdejsi dcefinné spolecnosti Kaucuk byla
uloZzena spolecné a nerozdilné pokuta ve vy$i 17, 5 milidonu, kterou obé spolecnosti
Evropské komisi uhradily. Unipetrol a Kaucuk podaly proti rozhodnuti Evropské komise
zalobu u Soudu ES prvniho stupné.

Nasledné bylo spolecnosti Unipetrol doru¢eno oznameni o zalobé na nahradu Skody
podané vyrobci pneumatik proti ¢lentim idajného ESBR Kkartelu. Zaloba byla podana ve
Velké Britanii u obchodniho soudu High Court of Justice, Queen’s Bench Division.
Zalobci 74daji nédhradu $kody, véetnd uroku z prodleni, za ztraty zptisobené udajnym
kartelem. Zalovana ¢astka nebyla

prozatim stanovena. Unipetrol vznesl v fizeni nadmitku nepiislusnosti anglického soudu.
O namitce prozatim nebylo rozhodnuto.

Dale pak, italska skupina Eni, jakozto jeden ze subjektii pokutovanych Evropskou komisi,
zahéjila soudni fizeni v Mildnu, v némz zada, aby soud rozhodl, ze kartel v oblasti ESBR
nebyl uzavien a nebyla v jeho diisledku zpiisobena zadna $koda. Zaloba Eni byla doruéena
rovnéz Unipetrolu, ktery se rozhodl ptipojit se k této zalobé.

Spor mezi Skupinou a Finanénim ieditelstvim v Usti nad Labem o platnosti &erpdni
investi¢ni pobidky v roce 2005

Skupina obdrzela investi¢ni pobidky na pofizeni vyrobniho zafizeni ve formé tlevy od
dané z piijmu, kterd mohla byt uplatnéna mezi roky 2001-2005. Poté vSak v roce 2006
Skupina obdrzela doplnény vyklad souvisejici dafiové pravni Upravy, na zékladé kterého
neni jasné, zda splnila ¢i nesplnila podminky, podle kterych méla pravo danovou ulevu
uplatnit. Nasledné se skupina rozhodla neuplatnit ulevu z dan€ z ptijmu za rok 2005 v
ramci dafiového piiznani podaného 2. ¥ijna 2006. Castka 325,097 tis. K& zahrnutd v dani z
pfijmi, ktera byla zaplacena za rok 2005, predstavuje castku, kterou Skupina zpétné
narokuje z diivodu neuplatnéni dafiové pobidky v dafiovém piiznani za rok 2005. Skupina
¢ini vSechny nezbytné kroky k tomu, aby ziskala tuto dan zpét. 4. unora 2009 Krajsky soud
v Usti nad Labem zrusil rozhodnuti Finanéniho feditelstvi a ptedal Finanénimu feditelstvi
ptipad zpét k dalSimu ptezkoumani. Financniho feditelstvi bude pii rozhodovani vazano
rozhodnutim Krajského soudu. Financ¢ni feditelstvi vyuzilo svého prava a podalo odvolani
k Nejvyssimu spravnimu soudu. Tato stiznost nema odkladny ucinek.
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33. RIZENI RIZIK

Cile fizeni rizik

Finan¢ni odd¢€leni Skupiny (Treasury) poskytuje sluzby podniku, koordinuje pfistup na
domaci a mezinarodni finan¢ni trhy, monitoruje a tidi nize popsana rizika vztahujici se ke
spole¢nostem Skupiny pomoci internich zprav, které analyzuji rizika podle jejich stupné a
zavaznosti. Tato rizika zahrnuji trzni riziko (v€etné¢ ménového rizika, tirokového rizika a
dalsich trznich rizik), avérové riziko a riziko likvidity. Skupina sleduje a vyhodnocuje nize
uvedené kategorie rizik:

Skupina usiluje o minimalizaci dopadi téchto rizik pomoci vyuziti derivatovych finan¢nich
nastroji pro zajisténi rizik. Pouziti finan¢nich derivatd se fidi smérnicemi Skupiny, které
jsou schvaleny predstavenstvem spoleCnosti a obsahuji pisemna pravidla tykajici se
meénového rizika, uvérového rizika, pouziti finan¢nich derivati a nederivatovych
finan¢nich nastrojii a investic disponibilnich penéznich prostfedkd. Dodrzeni ptredpist a
limit rizik je pravidelné kontrolovano internimi auditory. Skupina neuzavird smlouvy
tykajici se financnich nastroji pro spekulativni ucely (vCetné derivatovych financnich
nastrojli) a ani s nimi neobchoduje.

Trzni riziko

Cinnosti Skupiny jsou primarné vystaveny riziku zmén kurzéi zahraniénich mén, cen
komodit a irokovych sazeb. Skupina uzavira smlouvy tykajici se finan¢nich derivatt, aby
byla schopna fidit ivérova a ménova rizika.

Rizeni ménového rizika

Skupina je vystavena ménovému riziku zejména ztitulu zavazkli a pohledavek
z obchodnich vztahli denominovanych v cizich ménach a z titulu Gverd a jinych zdroju
financovani denominovanych v cizich ménach. Ménové riziko z titulu zavazkd a
pohledavek zobchodnich vztahti je do znacné miry kryto pfirozenym zajistovacim
vztahem mezi zavazky a pohleddvkami v téze méné. Skupina pouziva finanéni derivaty
k zajisténi finanéni pozice a minimalizuje tak ménova rizika vyplyvajici z fluktuace
meénového kurzu. Ke snizeni rizik nekrytych pfirozenym zajisténim jsou také vyuzivany
zajistovaci nastroje (forwardy, ménové swapy).

Rizeni iirokovych rizik

Skupina je vystavena urokovému riziku, nebot’ spole¢nosti ve skuping si ptijcuji finan¢ni
prostfedky jak s pevnymi tak s pohyblivymi trokovymi sazbami. Skupina fidi toto riziko
udrzovanim vhodného poméru mezi uUvéry spevnou a pohyblivou turokovou sazbou.
Pravideln¢ se provadi hodnoceni zajisStovacich aktivit a skuteCnosti, zda jsou tyto
v souladu s trokovymi vyhledy a definovanou mirou rizikové tolerance.

Rizika trZznich cen
Skupina je vystavena riziku cen komodit vyplyvajiciho z nepfiznivych zmén v cenach
materidlu, zejména cen ropy. Vedeni fesi tato rizika pofizeni pomoci intenzivniho fizeni
komoditnich, dodavatelskych a obchodnich rizik. Za éelem snizeni rizika spojené¢ho
s ocenénim pii nakupu ropy a prodejem produktd pouzivd Skupina kontrakty derivatové
komoditni nastroje.
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33. RIZENI RIZIK (POKRACOVANI)

Riziko z emisnich povolenek

Skupina sleduje hodnotu povolenek ziskanych v ramci Narodniho alokac¢niho planu
a planované hodnty emisi CO,. Skupina provadi transakce s povolenkami CO, za ucelem
pokryti nedostatku povolenek nebo naopak vyuziti jejich prebytku.

V roce 2008 uzaviela Skupina dva swapy emisnich povoleneck EUA/CER s vypofadanim
v prosinci 2009 a prosinci 2010. Tyto derivaty jsou vykazovany jako derivaty
k obchodovani.

Rizeni tivérového rizika

Skupina je vystavena uvérovému riziku zejména z titulu pohledavek z obchodnich vztaht.
Castky vykazané v rozvaze jsou snizeny o ztraty ze snizeni hodnoty stanovené vedenim
Skupiny na zéklad¢ predchozich zkusenosti a hodnoceni tivérové bonity klienta.

Uvérové riziko u penéz a penéznich ekvivalentl je omezené vzhledem ktomu, Ze
protistranami jsou banky s vysokym uvérovym ratingem dle mezinarodnich ratingovych
agentur.

Skupina nema vyznamnou koncentraci uvérového rizika, jeji angazovanost je rozprostfena
na velky pocet protistran a odbérateld.

Uvérové riziko predstavuje riziko, Ze protistrana porusi smluvni zavazky, coz bude mit
zanasledek finanéni ztratu Skupiny. Skupina uplatiiuje strategii jednani pouze
s tve€ruschopnymi stranami a tam kde je to vhodné si zajistuje dostateCnou zaruku za
ucelem snizeni rizika finanéni ztraty z poruSeni smlouvy. Informaci o Gvéruschopnosti
dodavaji nezavislé ratingové agentury, a pokud neni informace dostupna, pouzije Skupina
k hodnoceni svych hlavnich klientt jiné vetejné dostupné informace a své vlastni obchodni
z4dznamy.

Vystaveni riziku a ivérové hodnoceni protistran jsou neustale monitorovany a celkova
hodnota transakci se rozdéli mezi schvalené protistrany. Vystaveni riziku se reguluje
pomoci limitd protistran, které provétuje a schvaluje vedeni.

Pohledavky z obchodnich vztahli zahrnuji velky pocet zakaznikd z riznych obort a lokalit.
Pribézné se provadi hodnoceni Gvérové bonity dluznikt. Pokud je tfeba, je zakoupeno
pojisténi tvérového rizika nebo je ziskano odpovidajici zajisténi dluhu.

Skupina neni vystavena vyznamnému riziku od protistran ¢i skupin protistran s podobnou
charakteristikou.  Skupina definuje protistrany jako protistrany s podobnou
charakteristikou, pokud se jedna o spiiznéné osoby. Uvérové riziko z likvidnich fondt a
derivatovych finan¢nich nastrojii je omezen, nebot protistrany jsou banky s vysokym
uvérovym ratingem mezinarodnich ratingovych agentur.
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33. RIZENI RIZIK (POKRACOVANI)

Rizeni rizika likvidity

Kone¢nou odpovédnost za fizeni rizika likvidity nese piedstavenstvo spolecnosti, které
vypracovalo vhodny ramec pro fizeni kratkodobych, stfednédobych a dlouhodobych
pozadavki na financovani a fizeni likvidity. Skupina fidi riziko likvidity udrzovanim
pfimétenych finan¢nich prostiedkti, bankovnich prostfedkdi a rezervnich uvérovych
prostiedkl za priitbé¢zného sledovani ocekavanych a soucasnych penéznich tokd a
parovanim profill splatnosti finan¢nich aktiv a zavazk.

Informace o vystaveni Skupiny riziku, detaily o politikach a cilech fizeni finan¢nich rizik
a kapitalovém fizeni jsou popsany v konsolidovanych finan¢nich vykazech k 31. prosinci
2008 a jsou s témito politikami a cili shodné.

34. EMISNI POVOLENKY

Vroce 2008 Skupina obdrzela povolenky na emise oxidu uhli¢itého dle Narodniho
alokac¢niho planu na roky 2008 — 2012.

Informace o piidélenych emisnich povolenkach a jejich vykazovani
Vv rozvaze
Celkovy pocet emisnich povolenek ptidélenych Skuping na obdobi let 2008-

Hodnota (tis. K<) Objem (tis. tun)

2012 9,604,223 18,854
Oveéfena spotieba povolenek v roce 2008 1,890,986 3,764
Odhadovana spotieba povolenek v roce 2009 1,572,913 3,128
Zisk z prodeje povolenek v roce 2009 70,977 228
Podpis statutarniho organu 20. srpna 2009
Krzysztof Urbanowicz Wojciech Ostrowski
predseda predstavenstva mistopiedseda predstavenstva
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1. BUSINESS ACTIVITIES AND FINANCIAL RESULTS IN THE FIRST HALF OF
2009

The Unipetrol Group reported net loss attributable to shareholders of the parent company of CZK
-544 million for the first half of this year. The main reasons for significantly lower result than in the
same period last year are even more difficult external environment with depressed quotations for
refining and petrochemical products, effects of financial crisis lowering demand for our products,
low refining and petrochemical margins.

The revenues in the first six months of this year amounted to CZK 30.308 billion, which means an
38% yly decrease reflecting decreased quotations of crude oil and its derivatives — refining and
petrochemical products. Almost 75% of Group revenues were generated in the Czech Republic.

Consolidated, non-audited financial results (million CZK)

H1 2008 H1 2009 yly
Revenues 49,229 30,308 -38%
EBITDA 3,193 1,293 -60%
EBIT 1,491 -399 n/a
Net profit attributable to shareholders of the 708 544 n/a
parent company
Net profit attributable to shareholders of the ., 5 o, C7K -3.00 n/a

parent company per share

Profitability of the refining segment, which was the main contributor to Unipetrol’s financial results
in the first half of 2008, was severely influenced by overall deterioration of external environment.
This resulted in negative EBIT contribution in the first half of 2009 of CZK 392 million. Brent-Ural
differential, which is important factor in the profitability of CEE oil refiners including Unipetrol got
squeezed to multi-year lows. Unipetrol’s model refining margin declined 52% y/y from USD 5.7/bbl
in 1H2008 to USD 2.8/bbl in 1H2009.

Profitability of the petrochemical segment, which was under severe pressure already last year was
similarly to refining segment negatively influenced by overall deterioration of external environment.
Weak positive contribution in 1H2008 turned negative in 1H2009 with especially petrochemical
olefin margin under pressure. Unipetrol’s model olefin margin declined by 40% y/y from EUR 276/t
to EUR 165/t, while polyolefin model margin remained stable. Declining demand for petrochemical
products (-12% y/y) and lower quotations had material negative impact in 1H2009.

Retail segment declined as the economy slowed down but contribution of retail remained relatively
robust when comparing to other segments. EBIT in retail segment declined by 6% y/y showing its
defensive characteristics in the difficult market environment as unit margins, which were under
pressure towards the end of last year, recovered materially in the course of 1H2009 and fixed cost
were slashed down. Retail’s positive EBIT contribution reached CZK 243 million in 1H2009 in
comparison to CZK 258 million in 1H2008.

EBIT Segment Breakdown (million CZK)
H12008 H12009 yly

EBIT, of which 1,491 -399 n/a
* Refining 1,146 -392 n/a
* Petrochemicals 130 -346 n/a
* Retail 258 243 -6%

« Others, Non-attributable, Eliminations  -43 96 n/a



2. EXPECTED DEVELOPMENT OF BUSINESS ACTIVITIES IN THE REMAINDER
OF 2009

The Company faced very difficult external environment in the first half of 2009. Not only that
depressed crude oil price from the beginning of the period had negative effect on the pricing level of
the subsequent refining and petrochemical products, but also demand for products was weaker.
Customers tried to keep their level of inventories on the low level reflecting tougher business
environment.

The external conditions started to slowly improve towards the end of the second quarter 2009 and the
Company sees the improving trend continues into the third quarter 2009. The above mention signs of
recovery are better visible in the petrochemical and retail than refining segment. Latter being still
under pressure with excess capacities and Brent-Ural differentials squeezed to multi-year lows.
Although the Company does expect modest recovery of external environment in all its segments
through second half of 2009, there is continuously the need to address cost side of the business.

As the macroeconomic development and the financial results are still hard to forecast, Unipetrol
decided not release any earnings guidance for 2009. However, the company had made public cost
cutting targets in the 2009 optimization plan, which include among other overall fixed cost reduction
by more than CZK 600m, or some 10% in comparison to 2008, variable cost savings estimated in the
range of CZK 200m-300m, capital expenditures cut by over CZK 1bn, or more than 30% in
comparison to 2008 and reduction of FTE staffing level below 4,000 employees, or down approx.
8% at the end of the period.

Unipetrol will continue in the implementation of 2009 optimization plan approved in April to
achieve presented cost savings and improve profitability in these challenging times. At the same time
the Company strives to put itself into pole position once markets pick up. Unipetrol sees current
efforts to be on track and the Company does expect achieving targets by year-end 2009 as
communicated to the markets.

The Company is also analyzing its asset base and is trying to find further space for optimization.
Ammonia and urea production is under evaluation and the decision should be taken in second half of
2009. Divestment of Celio is under process and the completion is scheduled for 2009/2010 period
depending on the progress in coming months. The Company is also working of further structure
simplification of UNIPETROL TRADE, with implementation by year-end 20009.

In the field of retail distribution unit margins have improved and the Company saw their stabilization
in past couple months. However the crude oil price as well as Czech currency continues to be
volatile and thus predictions in this area for the rest of the year remains difficult. From the
investment point of view the plan is to continue with implementation of new central cash register
system. The Company is working on extending retail network with potential 3 new stations under
DODO (dealer owned dealer operated) concept by year end.

-1V -
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UNIPETROL, a.s.

Non-consolidated statement of finacial position

prepared in accordance with International Financial Reporting Standards
As at 30 June 2009

(in thousands of Czech crowns)

Note 30 June 2009 31 December 2008
unaudited audited

ASSETS
Non-current assets
Property, plant and equipment 8 368,078 384,461
Intangible assets 9 6,220 2,425
Investment property 10 160,700 160,057
Investments in subsidiaries and joint ventures 11 14,272,894 14,165,271
Other investments 12 4,151 4,151
Loans to subsidiaries 14 3,046,205 3,006,223
Receivables from subsidiaries 15 84,741 84,556
Total non-current assets 17,942,989 17,807,144
Current assets
Trade and other receivables 16 304,179 552,163
Loans to subsidiaries 17 11,332,262 9,691,662
Loans to related entity 18 100,000 300,031
Prepaid expenses 6,627 5,790
Cash and cash equivalents 20 45,248 19,658
Assets classified as held for sale 13 1,093 1,093
Total current assets 11,789,409 10,570,397
Total assets 29,732,398 28,377,541
EQUITY AND LIABILITIES
Equity
Share capital 21 18,133,476 18,133,476
Reserves 1,640,975 1,419,568
Retained earnings 22 4,458,978 4,432,501
Total equity 24,233,429 23,985,545
Non-current liabilities
Loans and borrowings 23 2,026,563 2,000,000
Finance lease liability 23 86
Deffered tax 19 3,763 -
Total non-current liabilities 2,030,349 2,000,086
Current liabilities
Trade and other payables and accruals 24 179,201 194,726
Dividends payable 22 33,966 48,530
Loans and borrowings 25 3,255,453 2,148,654
Total current liabilities 3,468,620 2,391,910
Total liabilities 5,498,969 4,391,996
Total equity and liabilities 29,732,398 28,377,541

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 27.



UNIPETROL, a.s.

Non-consolidated statement of comprehensive income

prepared in accordance with International Financial Reporting Standards
For the period ended 30 June 2009

(in thousands of Czech crowns)

Note 30 June 2009 30 June 2008

unaudited unaudited

Revenue 3 172,671 201,932
Cost of sales (61,545) (58,033)
Gross profit 111,126 143,899
Other income 30,768 1033
Administrative expenses (124,957) (182,372)
Other expenses (3,657) (15,042)
Operating profit (loss) before finance income 5 13,280 (52,482)
Finance income 436,995 740,150
Finance expenses (165,782) (155,577)
Net finance income 6 271,213 584,573
Profit before tax 284,493 532,091
Income tax expense (36,609) --
Profit/(loss) for the period 247,884 532,091
Total comprehensive income for the period 247,884 532,091
Basic and diluted earnings per share (in CZK) 1,37 2,93

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 27.



UNIPETROL, a.s.

Non-consolidated statement of changes in equity

prepared in accordance with International Financial Reporting Standards

For the period ended 30 June 2009
(in thousands of Czech crowns)

Share

Retained

. Reserves ) Total

capital earnings
Balance at 1 January 2008 18,133,476 1,419,355 3,208,145 22,760,976
Dividends -- -- (3,200,559) (3,200,559)
Total comprehensive income for the perioc -- -- 532,091 532,091
Balance at 30 June 2008 18,133,476 1,419,355 539,677 20,092,508
Shgre Reserves Reta!ned Total

capital earnings
Balance at 1 January 2009 18,133,476 1,419,568 4,432,501 23,985,545
Allocation of profit to reserves -- 221,407 (221,407) --
Total comprehensive income for the perioc -- -- 247,884 247,884
Balance at 30 June 2009 18,133,476 1,640,975 4,458,978 24,233,429

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 27.



UNIPETROL, a.s.

Non-consolidated statement of cash flows

prepared in accordance with International Financial Reporting Standards
For the period ended 30 June 2009

(in thousands of Czech crowns)

30 June 2009

30 June 2008

Note unaudited unaudited
Cash flows from operating activities:
Profit/(loss) for the period 247,884 532,091
Adjustments for:
Depreciation and amortisation of property, plant and equipment and intangible assets 8,9 3,811 8,914
Loss on disposals of property, plant and equipment and intangible assets 3,460 155
Profit on disposals of financial investments -- (331,041)
Interest income, net (123,808) (95,683)
Dividend income (150,082) (100,301)
Reversal of impairment losses on assets classified as held for sale, property, plant and equipment and receivables (35) (38)
Foreign exchange losses / (gains) (1,534) 1,736
Income tax expense 36,609 -
Operating profit before changes in working capital 16,305 15,833
Change in trade receivables and prepaid expenses 248,215 (140,277)
Change in trade and other payables and accruals (48,060) (67,868)
Interest paid (50,641) (29,838)
Net cash from operating activities 165,819 (222,150)
Cash flows from investing activities:
Acquisition of property, plant and equipment and intangible assets (5,282) (15,517)
Acquisition of financial investments (107,623) -
Proceed from sales of property, plant and equipment and intangible assets 9,961 880
Proceed from sales of financial investments - 1,183,000
Interest received 191,207 96,631
Loans granted to subsidiaries (1,680,582) (3,907,438)
Repayment of borrowings by related entity 200,031 -
Dividends received 150,082 100,301
Net cash used investing activities (1,242,206) (2,542,143)
Cash flows from financing activities:
Change in loans and borrowings 1,116,541 525,641
Dividends paid (14,564) -
Net cash flow from financing activities 1,101,977 525,641
Net change in cash and cash equivalents 25,590 (2,238,652)
Cash and cash equivalents at begining of the year 19,658 2,272,023
Cash and cash equivalents at the end of the period 45,248 33,371

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 27.



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)
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UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

1. DESCRIPTION OF THE COMPANY
Establishment of the parent company

UNIPETROL, a.s. (the “Company”) is a joint stock company established by the National
Property Fund of the Czech Republic by a foundation agreement dated 27 December 1994.
The Company was registered in the Register of Companies at the Regional Commercial Court
in Prague on 17 February 1995. The Company is listed and registered on the Prague Stock
Exchange.

Registered office of the Company

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Czech Republic

Principal activities

UNIPETROL, a.s. operates as a holding company that controls a group of companies engaged
in the oil refinery, production of petrochemical commodities, semi-finished products for
industrial fertilizers, polymer materials including synthetic rubber, generation of heat and
electricity, distribution and gas stations operation.

The Company is involved in providing economic and organizational advisory services,
financing, intermediation of services, advisory services relating to chemical industry, internal
and external communication advisory services and human resources consultancy.

Ownership structure

The shareholders as at 30 June 2009 are as follows:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investment funds and other minority shareholders 37 %

The non-consolidated financial statements of the Company as at and for the year ended 31

December 2008 are available upon request from the Company’s registered office or at website
address.

These condensed non-consolidated interim financial statements are unaudited. 6



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

1. DESCRIPTION OF THE COMPANY (CONTINUED)

Members of the statutory and supervisory bodies as at 30 June 2009 were as follows:

Position

Name

Board of directors

Chairman
Vice-Chairman
Vice-Chairman

Krzysztof Urbanowicz
Wojciech Ostrowski
Marek Serafin

Member Ivan Ottis
Member Martin Durééak
Supervisory board Chairman Jacek Krawiec

Vice-Chairman
Vice-Chairman
Member
Member
Member
Member
Member
Member
Member

Stawomir Jedrzejczyk
Ivan Kocarnik

Bogdan Dzudzewicz
Arkadiusz Kawecki
Wojciech Wroblewski
Piotr Kearney

Andrzej Jerzy Koztowski
Krystian Pater

Zden&k Cerny

Changes in the board of directors during six month period ended 30 June 2009 were as follows:

Position Name Change Date of change

Chairman Francois Vleugels Resigned as member 13 February 2009

Chairman Krzysztof Urbanowicz  Elected as a member and Chairman 13 February 2009

Vice-Chairman Marek Serafin Elected as a member and Vice - 13 February 2009
Chairman

Member Arkadiusz Kotlicki Resigned as member date 18 March 30 April 2009

2009

Changes in the supervisory board during six month period ended 30 June 2009 were as

follows:
Position Name Change Date of change
Member Marek Serafin Resigned as member 13 February 2009
Member Arkadiusz Kawecki Elected as a member replacement 13 February 2009
Member Wojciech Wréblewski  Recalled as a member 24 June 2009
Member Andrzej Jerzy Elected as a member 24 June 2009
Koztowski
Member Arkadiusz Kawecki Re-elected as a member 24 June 2009
Member Bogdan Dzudzewicz Re-elected as a member 24 June 2009
These condensed non-consolidated interim financial statements are unaudited. 7



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES
A Statement of compliance and accounting policies

These condensed non-consolidated interim financial statements have been prepared in
accordance with International Financial Reporting Standard (IFRS) IAS 34 Interim Financial
Reporting. They do not include all of the information required for full annual financial
statements and should be read in conjunction with the non-consolidated financial statements of
the Company as at and for the year ended 31 December 2008.

The Company used the same accounting policies and methods of computation during
preparation of these interim financials statements as those applied by the Company in its non-
consolidated financial statements as at and for the year ended 31 December 2008 except for
the change described below.

In the non-consolidated financial statements as at and for the period ended 30 June 2009 the
Company has adopted changes resulting from revision of IAS 1 Presentation of Financial
Statements.

Certain new standards, amendments and interpretations to existing standards have been
published that are mandatory for the Company’s accounting periods beginning on or after
1 January 2009 or later periods but which the Company has not early adopted. Relevant items
are as follows:

= [FRIC 15 Agreements for the Construction of Real Estate— effective for annual periods
beginning on or after 1 January 2009

= JFRIC 17 Distributions of Non-cash Assets to Owners - effective for annual periods
beginning on or after 1 July 2009

= [FRIC 18 Transfers of Assets from Customers - for annual periods beginning on or after 1
July 2009

Acceptance of [FRIC 17 and IFRIC 18 by the European Union is pending.
According to a preliminary assessment, the application of [FRIC 15, IFRIC 17 and IFRIC 18

after their acceptance by European Commission will not have a significant impact on the
Company’s financial statements.

These condensed non-consolidated interim financial statements are unaudited. 8
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UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B

Basis of preparation

The financial statements are presented in thousands of Czech crowns, rounded to the nearest
thousand. They are prepared on the historical cost basis except that the following assets and
liabilities are stated at their fair value: derivative financial instruments, financial instruments
held for trading, financial instruments classified as available-for-sale, financial instruments at
fair value through profit or loss and investment property.

Non-current assets and disposal groups held for sale are stated at the lower of carrying amount
and fair value less costs to sell.

The preparation of financial statements in conformity with IFRSs requires management to
make judgments, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the
judgments about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

In the matters of considerable weight, the Company’s management bases its estimates on
opinions of independent experts.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

In preparing these condensed non-consolidated interim financial statements, the significant
judgements made by management in applying the Company’s accounting policies and key
sources of estimation uncertainty were the same as those that applied to the non-consolidated
financial statements as at and for the year ended 31 December 2008.

3. REVENUE

An analysis of the Company’s revenue is as follows:

30/06/2009 30/06/2008
Fees for use of land 48,145 47,523
Revenues from services 114,565 154,409
Revenues from sale of PPE 9,961 -
Total revenues 172,671 201,932

4. BUSINESS SEGMENTS

The Company operates within one segment. It recognises fees for use of land and revenue
from providing services to subsidiaries and jointly controlled entity located in the Czech
Republic.

These condensed non-consolidated interim financial statements are unaudited. 9



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

5. ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE

The following analysis shows the most significant types of operating expenses analysed by nature.

30/06/2009 Cost Administrative Other Total
of sales expenses operating
income /
(expenses)
Materials consumed and energy (340) (816) -- (1,156)
Repairs and maintenance (305) (734) -- (1,039)
sl o ision o a0 @ - o
Advertising expense (16,648) (12,461) -- (29,109)
Legal services (2,159) (5,193) -- (7,352)
Advisory services (671) (1,615) -- (2,286)
Operating leases (676) (1,626) -- (2,302)
Travel expense (534) (1,283) -- (1,817)
Telecommunication fees (184) (441) -- (625)
Representation cost (253) (607) -- (860)
i(;f](i)(:ler;tmg, HR and other administrative (9,170) (22,051) _ (31.221)
IT services (4,164) (10,015) - (14,179)
Other services (4,069) (9,784) -- (13,853)
Siﬁi;&iﬂ;ﬁ?mg remuneration of (15,550) (37,394) _ (52,944)
Social and health insurance (2,901) (6,976) -- 9,877)
Depreciation 967) (2,326) -- (3,293)
Amortization (152) (366) -- (518)
Impairment of PPE and intangibles
(recognised) / released - - 3 3
Impaim.lent to trade receivables _ _ 30 30
(recognised) / released
Profit / (loss) on disposal of PPE - -- (3,460) (3,460)
Insurance - (775) -- (775)
Other expense -- (3,752) (197) (3,949)
Income from ceased receivable - - 25,235 25,235
Other income -- - 5,498 5,498
Total operating expense (61,545) (124,957) 27,111 (159,391)
Revenue 172,671
Operating profit before finance income 13,280

These condensed non-consolidated interim financial statements are unaudited.
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UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

5. ANALYSES OF EXPENSES ACCORDING TO THEIR NATURE (CONTINUED)

30/06/2008 Cost Administrative Other Total
of sales expenses operating
income /
(expenses)
Materials consumed and energy (1,443) (5,555) - (6,998)
Repairs and maintenance (185) (713) - (898)
Sl o sisionf - s : s
Advertising expense (37,134) - - (37,134)
Legal services - (7,878) -- (7,878)
Advisory services - (9,947) -- (9,947)
Operating leases - (7,477) -- (7,477)
Travel expense - (2,202) - (2,202)
Telecommunication fees - (958) -- (958)
Representation cost - (1,104) -- (1,104)
i(;f](i)(:ler;tmg, HR and other administrative _ 47.272) _ (47.272)
IT services (731) (10,320) - (11,051)
Other services (902) (15,045) -- (15,947)
Siﬁi;&iﬂ;ﬁ?mg remuneration of (13,188) (52,092) _ (65,280)
Social and health insurance (2,638) (8,873) -- (11,511)
Depreciation (720) (2,773) -- (3,493)
Amortization (1,087) (4,349) -- (5,436)
Impairment of PPE and intangibles
(recognised) / released - - 38 38
Impaim.lent to trade receivables _ _ 30 30
(recognised) / released
Profit / (loss) on disposal of PPE -- -- 167 167
Insurance - -- -- --
Other expense “ (196) (15,042) (15,242)
Other income - -- 798 798
Total operating expense (58,033) (182,372) (14,009) (254,414)
Revenue 201,932
Operating loss before finance income (52,482)

These condensed non-consolidated interim financial statements are unaudited.
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UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

6. FINANCE INCOME AND FINANCE EXPENSES

30/06/2009 30/06/2008

Finance income

Interest income:
- loans to subsidiaries and related entities 272,398 237,397
- bank deposits 10,974 64,464
Dividend income 150,082 100,301
Net gains from sale of investments in subsidiaries - 330,965
Other finance income 3,541 7,023
Total finance income 436,995 740,150

Finance expenses

Interest expense:
- bank overdrafts, loans and borrowings (159,559) (141,734)
- finance leases 5) -
Borrowing costs recognized in the income statement (159,564) (141,734)
Net foreign exchange losses (2,082) (10,556)
Other finance expenses (4,136) (3,287)
Total finance expenses (165,782) (155,577)
Net finance income 271,213 584,573

7. INCOME TAX EXPENSE

30/06/2009 30/06/2008
Current tax — Czech Republic (32,846) --
Current tax — other countries - --
Deferred tax (3,763) --
Income tax expense (36,609) -

Domestic income tax is calculated in accordance with Czech tax regulations at the rate of 20
% in 2009 (2008: 21 %) of the estimated taxable income for the year. The deferred tax has
been calculated using tax rates approved for year 2010 and onwards -19 %.

These condensed non-consolidated interim financial statements are unaudited. 12



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

8. PROPERTY, PLANT AND EQUIPMENT

Land and Machinery Other Assets Total
buildings and under
equipment development
Cost
Balance as at 01/01/2008 354,949 30,750 151 2,754 388,604
Additions 20 8,223 3,837 12 12,092
Disposals 6) (3,971) - - 3,977)
Additions from investment property 5,349 - - -- 5,349
Transfer to investment property (369) -- -- -- (369)
Reclassifications -- 1,707 -- (2,007) (300)
Other -- 359 - -- 359
Balance as at 31/12/2008 359,943 37,068 3,988 759 401,758
Additions - - - 974 974
Disposals -- (11,643)  (3,837) - (15,480)
Transfer to investment property (643) - - - (643)
Balance as at 30/06/2009 359,300 25,425 151 1,733 386,609
Depreciation
Balance as at 01/01/2008 - 11,885 - -- 11,885
Charge for the year -- 6,934 5 -- 6,939
Disposals - (2,338) - -- (2,338)
Other - 345 - -- 345
Balance as at 31/12/2008 - 16,826 5 - 16,831
Charge for the year -- 3,280 13 - 3,293
Disposals - (2,041) (18) (2,059)
Balance as at 30/06/2009 - 18,065 - - 18,065
Impairment losses
Balance as at 01/01/2008 -- -- -- 466 466
Balance as at 31/12/2008 - - - 466 466
Balance as at 30/06/2009 -- -- -- 466 466
Carrying amount as at 01/01/2008 354,949 18,865 151 2,288 376,253
Carrying amount as at 31/12/2008 359,943 20,242 3,983 293 384,461
Carrying amount as at 30/06/2009 359,300 7,360 151 1,267 368,078

These condensed non-consolidated interim financial statements are unaudited.



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

9. INTANGIBLE ASSETS

Software Other intangible Total
assets
Cost
Balance as at 01/01/2008 11,375 50,982 62,357
Additions 1,935 - 1,935
Disposals - (42,100) (42,100)
Reclassification 300 - 300
Balance as at 31/12/2008 13,610 8,882 22,492
Additions - 4,308 4,308
Balance as at 30/06/2009 13,610 13,190 26,800
Amortization
Balance as at 01/01/2008 11,176 8,183 19,359
Charge for the period 452 8,145 8,597
Disposals - (7,894) (7,894)
Balance as at 31/12/2008 11,628 8,434 20,062
Charge for the period 314 204 518
Balance as at 30/06/2009 11,942 8,638 20,580
Impairment losses
Balance as at 01/01/2008 -- 73 73
Reversal of impairment losses -- 68 68
Balance as at 31/12/2008 - 5 5
Reversal of impairment losses - 5) 5)
Carrying amount as at 01/01/2008 199 42,726 42,925
Carrying amount as at 31/12/2008 1,982 443 2,425
Carrying amount as at 30/06/2009 1,668 4,552 6,220

10. INVESTMENT PROPERTY

Investment property as at 30 June 2009 comprised lands owned by the Company and leased to
third parties. The changes recorded during 2009 are presented in following table:

Balance as at Additions Transfer to
31/12/2008 Property, plant
and equipment

Transfer from Balance as at 30/06/2009
Property, plant
and equipment

Land 160,057 -- --

643 160,700

Rental income amounted to CZK 9,660 thousand in six month period ended 30 June 2009 (six
month period ended 30 June 2008 — CZK 8,277 thousand). Operating costs relating to
investment property amounted to CZK 631 thousand in six month period ended 30 June 2008

and 30 June 2009.

Future rental income is as follows:

Less than one year

Between one and five years

Total future rental income 19,320

77,280

These condensed non-consolidated interim financial statements are unaudited. 14



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

11. INVESTEMENTS IN SUBSUIDIARIES AND JOINT- VENTURES

Investments in subsidiaries and joint — ventures as at 30 June 2009 were as follows:

Name of the entity Registered Cost of Ownership Impairment Carrying Dividend
office  investment percentage amount income for
the period
Subsidiaries
UNIPETROL RPA, s.r.o0. Litvinov 7,360,335 100.00 - 7,360,335 -
Vyzkumny tstav anorganické Usti nad
chemie, a.s. Labem 59,172 100.00 7,860 51,312 -
UNIPETROL TRADE as. Praha 1 350,000 100.00 350,000 -- --
BENZINA s. r.0. Praha 4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES,
S.r.0. Litvinov 100,280 100.00 - 100,280 -
UNIPETROL RAFINERIE,
S.I.0. Praha 408 100.00 - 408 -
PARAMO, a.s. Pardubice 543,566 100,00 - 543,566 -
Joint - ventures
CESKA RAFINERSKA, a.s. *) Litvinov 3,872,299 51.225 - 3,872,299 150,082
Butadien Kralupy, a. s. Kralupy 85,694 51.00 -- 85,694 --
Total 16,552,824 - 2,279,930 14,272,894 150,082

*) In line with Articles of Association, adoption of decisions on all important matters in CESKA RAFINERSKA, a.s. requires

67.5 % or greater majority of all votes.

Investments in subsidiaries and joint — ventures as at 31 December 2008 were as follows:

Name of the entity Registered Costof Ownership Impairment Carrying Dividend
office  investment percentage amount income for
the period
Subsidiaries
UNIPETROL RPA, s.r.0. Litvinov 7,360,335 100.00 - 7,360,335 3,750,000
Vyzkumny ustav anorganické Usti nad
chemie, a.s. Labem 59,172 100.00 7,860 51,312 --
UNIPETROL TRADE a.s. Praha 1 350,000 100.00 350,000 - -
BENZINA s. r.0. Praha 4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES,
S.r.0. ) Litvinov 100,280 100.00 - 100,280 -
UNIPETROL RAFINERIE,
s.r.0. Praha 408 100.00 - 408 -
PARAMO, a.s. Pardubice 435,943 91,76 - 435,943 -
Joint - ventures
CESKA RAFINERSKA, a.s. *) Litvinov 3,872,299 51.225 - 3,872,299 188,244
Butadien Kralupy, a. s. Kralupy 85,694 51.00 -- 85,694 --
Total 16,445,201 -- 2,279,930 14,165,271 3,938,244

*) In line with Articles of Association, adoption of decisions on all important matters in CESKA RAFINERSKA, a.s. requires

67.5 % or greater majority of all votes.

Purchase of PARAMO, a.s. shares
As described in the non-consolidated financial statements of the Group as at 31 December
2008 Unipetrol intended to squeeze out the other shares of Paramo within the meaning of
Sections 1831 et seq. of the Commercial Code and performed all required by law steps to
become sole shareholder of Paramo.

These condensed non-consolidated interim financial statements are unaudited.
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UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

11. INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURES (CONTINUED)

On 6 January 2009 the Extraordinary General Meeting of PARAMO, a.s. decided on the
transfer of all other shares to the Company, provided that upon fulfilment of all conditions
prescribed by applicable law the Company will provide to the other shareholders of PARAMO,
a.s. and/or pledges, the monetary consideration in the amount of CZK 977 per one share of
PARAMO, as. On 4 February 2009 the registration of the above resolution of the
Extraordinary General Meeting was registered in the Czech Commercial Registry. Pursuant to
the Czech Commercial Code, the ownership title to shares of the other shareholders passed to
the Company on 4 March 2009 upon expiration of one month from the above publication and
Unipetrol become the sole shareholder of Paramo.

In connection with the squeeze-out, some of the minority shareholders of PARAMO, a.s. filed
a petition with the Regional Court in Hradec Kralové for review of reasonableness of
consideration within the meaning of the Czech Commercial Code. Furthermore some of former
minority shareholders of Paramo requested the Regional Court in Hradec Kralové to declare
the invalidity of Paramo general meeting resolution dated 6 January 2009 and that the District
Court in Prague 4 reviews the decision of 28 November 2008 by which the Czech National
Bank granted in accordance with Section 183n(1) of the Czech Commercial Code its previous
approval with the evidence of the monetary consideration amount provided under the above
squeeze-out.

12. OTHER INVESTMENTS

Other investments as at 30 June 2009 were as follows:

Company Registered Cost of Ownership Dividend income Carrying
office  investment percentage for the period amount
ORLEN MALTA HOLDING La Valetta 522 - - 522

Spolek pro chemickou a hutni vyrobu,

akciova spole¢nost Usti nad Labem 0.2 - - 0.2
UNIPETROL DOPRAVA s.r.0. Litvinov 1,799 0.12 - 1,799
UNIRAF SLOVENSKO s.r.o. Bratislava 95 13.04 - 95
PETROTRANS, s.r.o. Praha 8 780.8 0.625 - 780.8
POLYMER INSTITUTE BRNO, spol. s r.o. Brno 954 1 - 954
Total 4,151 - 4,151

Other investments as at 31 December 2008 were as follows:

Company Registered Cost of Ownership Dividend income Carrying
office  investment percentage for the period amount
ORLEN MALTA HOLDING La Valetta 522 - - 522
Spqlekrpro ch?mlckou a hutni vyrobu, Usti nad Labem 02 _ _ 02
akciova spolecnost
UNIPETROL DOPRAVA, s.r.0. Litvinov 1,799 0.12 149 1,799
UNIRAF SLOVENSKO s.r.0. Bratislava 95 13.04 11,514 95
PETROTRANS, s.r.0. Praha 8 780.8 0.63 228 780.8
POLYMER INSTITUTE BRNO, spol. s
r.0. Brno 954 1 74 954
Total 4,151 11,965 4,151

These condensed non-consolidated interim financial statements are unaudited. 16



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

13. ASSETS CLASSIFIED AS HELD FOR SALE

As at 30 June 2009 Company held 20 shares in CELIO a.s. in nominal value of 1,000 thousand
CZK. The Company’s share in CELIO a.s. was classified as a current asset held for sale since
its carrying amount will be recovered principally through a sale transaction rather than through
continuing use. The Company approved a plan to sell its investment in CELIO a.s. The
carrying amount of the investment totals CZK 1,093 thousand CZK (2008: CZK 1,093
thousand).

14. NON-CURRENT LOANS TO SUBSIDIARIES

The Company provided to its subsidiaries UNIPETROL RPA, s.r.o., BENZINA, s.r.o. and
BUTADIEN KRALUPY a.s. non-current loans amounting to CZK 3,046,205 thousand as at
30 June 2009 (31 December 2008: CZK 3,006,223 thousand). The interest rates were based on
3M and 6M PRIBOR and fair value of loans approximates their carrying amount except for
the loan provided to BENZINA s.r.0. in 1998. This loan bears effective interest rate 9.97 %
p.a. and fair value amounted to CZK 2,780,449 thousand as at 30 June 2009. Carrying amount
of this loans amounts to CZK 2,284,139 thousand. The current loans provided to subsidiaries
are not collateralised. The portion of non-current loans due within one year is reported as
current loans to subsidiaries (note 17).

30/06/2009 31/12/2008
Balance at beginning of the period 3,006,223 3,070,718
Loans provided 179,763 215,069
Reclassification to current loans to subsidiaries (139,781) (279,564)
Balance at end of the period 3,046,205 3,006,223

15. NON-CURRENT RECEIVABLES FROM SUBSIDIARIES

Non-current receivables from subsidiaries include advance payment for Benzina's cards in
amount CZK 185 thousand and a receivable from UNIPETROL TRADE a.s., acquired by the
Company in 2001 from Credit Lyonnais bank Praha, a.s. and Credit Lyonnais bank Slovakia,
a.s. The receivable is payable in instalments out of which the last one is due on 31 December
2017. It is denominated in CZK. The carrying amount of the receivable as of 30 June 2009 is
CZK 84,556 thousand (31 December 2008: CZK 84,556 thousand). The nominal value of the
non-current receivable is CZK 303,000 thousand as of 30 June 2009 (31 December 2008:
CZK 303,000 thousand) and the current part is CZK 40,000 thousand as of 30 June 2009 (31
December 2008: CZK 75,000 thousand).

These condensed non-consolidated interim financial statements are unaudited. 17



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

16. TRADE AND OTHER RECEIVABLES

300/6/2009 31/12/2008
Trade accounts receivable 237,379 503,633
Other receivables 198,355 180,115
Allowances for other receivables (131,555) (131,585)
Total accounts receivable 304,179 552,163

The management considers that the carrying amount of trade receivables approximates their

fair value.

The analysis of trade receivables by currency of denomination is as follows (in CZK

thousands):
Denominated in 300/6/2009 31/12/2008
CZK 294,516 534,033
EUR 1,162 15,726
USD 6,957 679
Other currencies 1,544 1,725
Total accounts receivable 304,179 552,163
Ageing of past due but not impaired trade receivables:
Not impaired trade receivables 30/06/2009 31/12/2008
60-90 days - 15
90-180 days - 178
180+ days 40 40
Total 40 233
Movement in the allowance for doubtful debts
Allowance for doubtful debts 30/06/2009 31/12/2008
Balance at beginning of the period 131,585 131,645
Release of impairment losses (30) (60)
Balance at end of the period 131,555 131,585
These condensed non-consolidated interim financial statements are unaudited. 18



UNIPETROL, a.s.

Notes to the condensed non-consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

17. CURRENT LOANS TO SUBSIDIARIES

The Company provided loans to its subsidiaries UNIPETROL RPA, s.r.o., BENZINA s.r.o0.,
PARAMO a.s., UNIPETROL TRADE a.s. and BUTADIEN KRALUPY a.s. The following

table presents loans granted as at 30 June 2009 and 31 December 2008.

30/06/2009 31/12/2008
Cash pooling 2,794,553
Operating loans 6,897,109
Total 11,332,262 9,691,662
The movements on operating loans were as follows:
Balance as at 1 January 2009 6,897,109
Loans granted 8,813,674
Repayment (7,975,765)
Reclassification from non-current loans to subsidiaries 139,781
Total 7,874,799

The interest rates were based on appropriate inter-bank rates and fair value of loans
approximates their carrying amount except for the loan provided to BENZINA s.r.o. in 1998
(see note 14). The current loans provided to subsidiaries are not collateralised. The current
loans to subsidiaries as at 30 June 2009 include the portion of non-current loans due within

one year amounted to CZK 543,742 (31 December 2008 — CZK 467,364 thousand).

The analysis of current loans by currency of denomination is as follows (in CZK thousands):

Denominated in 31/12/2008
CZK 9,592,949
EUR 94,221
USD 4,492
Total 9,691,662

18. CURRENT LOANS TO RELATED ENTITY

In 2009 the Company provided a short-term loan to related entity. The carrying amount of the
loan amounted CZK 100,000 thousand as at 30 June 2009 (31 December 2008 — CZK 300,031
thousand). The interest rates were based on appropriate inter-bank rates and the fair value of

the loan approximated its carrying amount as at 30 June 2009.

These condensed non-consolidated interim financial statements are unaudited.
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19. DEFERRED TAX

Deferred income taxes result from future tax benefits and expenses related to the differences
between the tax basis of assets and liabilities and the amounts reported in the financial
statements. The deferred income taxes have been calculated using the tax rate expected to
apply to periods when the respective asset is realized or liability is settled (i.e. 20% in 2009
and 19% in 2010 and onwards).

The movement for the year 2009 in the Company’s net deferred tax position was follows:

30/06/2009
At 1 January -
Income statement charge (3,763)
Tax charged to equity -
At 30 June (3,763)

The movement in deferred tax assets and liabilities recognised during the period is as follows:

Deferred tax liabilities 01/01/2009 (Charged) / credited to profit (Charged) / credited 30/06/2009
/ (loss) for the period to equity

Property, plant and equipment (1,155) (3,357) -- 4,512)

Finance lease (5) (5) -- (10)

Total deferred tax liabilities (1,160) (3,362) - (4,522)

Deferred tax assets 01/01/2009 (Charged) / credited to (Charged) / credited 300/6/2009
profit / (loss) for the period to equity

Property, plant and equipment -- 89 -- 89

Receivables -- 71 -- 71

Personal expenses 1,160 (561) -- 599

Total deferred tax assets 1,160 (401) - 759

Deferred income tax assets and liabilities are offset when there is legally enforceable right to
set off current tax assets against current tax liabilities and when the deferred income taxes
relate to the same fiscal authority. The following amounts, determined after appropriate
offsetting, are shown in the balance sheet:

30/06/2009 31/12/2008
Deferred tax asset 759 1,160
Deferred tax liability (4,522) (1,160)
Net (3,763) -

Deferred income tax assets are recognised for tax loss and deductible temporary differences
carried forward to the extent that realisation of the related tax benefit through the future
taxable profit is probable.

These condensed non-consolidated interim financial statements are unaudited. 20
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20. CASH AND CASH EQUIVALENTS

30/06/2009 31/12/2008
Cash in hand 58 66
Cash at bank 45,190 19,592
Total 45,248 19,658

Short-term bank deposits comprised deposits with maturity of three months or less.
The carrying amount of these assets approximates their fair value.

The analysis of cash and cash equivalents by currency of denomination is as follows (in CZK

thousands):
Denominated in 30/06/2009 31/12/2008
CZK 2,845 7,178
EUR 38,309 10,085
USD 4,094 2,395
Total cash and cash equivalents 45,248 19,658

21. SHARE CAPITAL

The issued capital of the Company as at 30 June 2009 was CZK 18,133,476 thousand (31
December 2008: CZK 18,133,476 thousand). This represents 181,334,764 (31 December
2008: 181,334,764) bearer ordinary shares, each with a nominal value of CZK 100. All issued
shares have been fully paid and bear equal voting rights. The Company’s shares are listed on
the Prague stock exchange.

22. RETAINED EARNINGS AND DIVIDENDS

The Ordinary General Meeting of UNIPETROL, a.s. held on 24 June 2009 decided on
distribution of the profit for 2008 amounting to CZK 4,428,147,324.84. In accordance with
Article 26 (1) of the Company’s Articles of Association CZK 221,407,366.24 was allocated
to the contingency fund and CZK 4,206,739,958.60. to account of unallocated profit from
previous years.

These condensed non-consolidated interim financial statements are unaudited. 21
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23. NON-CURRENT LOANS AND BORROWINGS

Non-current interest-bearing borrowings as at 30 June 2009 were as follows:

Creditor Currency Balance at Fair value at Effective Form of
30/06/2009 30/06/2009 interest rate collateral

Long-term bonds CZK 2026563 2,540,000 9.82% Unsecured

Total 2,026,563

Non-current interest-bearing borrowings as at 31 December 2008 were as follows:

Creditor Currency Balance at Fair value at Effective Form of
31/12/2008 31/12/2008 interest rate collateral

Long-term bonds CZK 2,000,000 2,776,760 9.82% Unsecured

Total 2,000,000

In 1998 the Company issued 2,000 bonds at a total nominal value of CZK 2,000,000 thousand.
The bonds mature in 15 years from the issue date at their nominal value of CZK 2,000,000
thousand. The interest rate is 0 % p.a. for the first two years and 12.53 % p.a. in subsequent
years. The effective interest rate is 9.82 %. Interest is payable on an annual basis. Interest
expense is accrued using the effective interest rate method.

The aggregate carrying amount of the bonds is CZK 2,280,644 thousand. Part of the liability
due within 12 months is presented in current liabilities. Using the actual market interest rate,
based on the analysis of the current market conditions, the fair value of the aggregate liability
arising from the bonds is currently estimated at CZK 2,790,143 thousand. Accrued interest,
which will be repaid before 31 December 2009, is presented within current loans and
borrowings in note 25 amounts to CZK 254,081 thousand.

24. TRADE AND OTHER PAYABLES AND ACCRUALS

30/06/2009 31/12/2008
Trade payables 70,538 76,437
Other payables 48,271 52,396
Social security and other taxes 60,392 65,893
Total accounts payable 179,201 194,726

The average credit period for trade purchases is 30 days.

Denominated in 30/06/2009 31/12/2008
CZK 175,262 191,610
EUR 1,795 1,189
USD 137 194
Other currencies 2,007 1,733
Total accounts payable 179,201 194,726

As of 30 June 2009 and 31 December 2008, the Company did not have any trade payables
after their due dates. Management of the Company is of that opinion that the carrying amount

of trade payables approximates their fair values.

These condensed non-consolidated interim financial statements are unaudited.
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25. CURRENT LOANS AND BORROWINGS

Current loans and borrowings as at 30 June 2009 were as follows:

30/06/2009 31/12/2008
Bank loans 2,676,016 1,725,404
Current loans from subsidiaries 325,356 252,657
Current portion of non-current loans and borrowings 254,081 170,593
Total current loans and borrowings 3,255,453 2,148,654

As at 30 June 2009 the Company had loans in banks amounting to CZK 2,676,016 thousand.
The interest rates were based on appropriate inter-bank rates and fair value of loans
approximates their carrying amount.

Currency analyses of bank loans (in CZK thousands)

CZK EUR USD Total
Balance at beginning of the period 1,721,399 2,090 1,915 1,725,404
Loans taken 2,655,753 11,521 2,326 2,669,600
Accrued interest 6,414 - 2 6,416
Repayments (1,708,329) (12,834) (4,241) (1,725,404)
Balance at end of the period 2,675,237 777 2 2,676,016

The current loans from subsidiaries are connected with a cash-pool structure. During the year
2009 the Company had cash-pooling agreements with following banks and subsidiaries:

Banks: CITIBANK a.s., ING Bank N.V. branch office and Ceska spofitelna, a.s.

Subsidiaries: UNIPETROL RPA, s.r.o., BENZINA s.r.o., PARAMO, a.s., UNIPETROL
DOPRAVA, s.r.o., UNIPETROL TRADE a.s., PETROTRANS, s.r.o. and UNIPETROL
SERVICES, s.r.o.

Cash on bank accounts with the above mentioned banks is pooled between the Company and
subsidiaries listed above. The agreements enable the Company and the subsidiaries to take
bank overdrafts at the maximum amount of CZK 1,000,000 thousand at each bank. Interest
income / expense is calculated from pooled balances and subsequently divided between the
participants. The liabilities from cash-pooling bank loans amounted CZK 2,676,016 thousand
and cash-pooling liabilities to subsidiaries in amount of CZK 325,356 thousand as at 30 June
2009 (as at 31 December 2008 CZK 1,725,404 and CZK 252,657 thousand).

These condensed non-consolidated interim financial statements are unaudited. 23
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26. OPERATING LEASES

The Company as a lessee

Operating lease arrangements

At the balance sheet date, the Company had future minimum lease payments under non-
cancelable operating leases for the following periods:

Minimum lease payments

30/06/2009 31/12/2008
Not later than one year 4,712 17,237
Later than one year and not later than five years inclusive 18,848 73,924
Later than five years 21,204 92,334
Total 44,764 183,495

The Company leases offices under operating leases. Payments recognised as an
expense amounted to CZK 2,302 thousand in six month period ended 30 June 2009
and to CZK 16,724 thousand in 2008. During first 6 months of 2009 part of operating
lease contracts were ceased to Unipetrol Services.

27. COMMITMENTS AND OTHER CONTINGENCIES

Contingent liabilities and commitments related to the sale of shares in KAUCUK, a.s.

Determination of Liability for Impacts of Operation of KAUCUK, a.s. on Environment

The environmental audit of plots of land owned by the Company and used by KAUCUK, a.s.
was performed for the purpose of determining the liability of contractual parties arising from
existing or future impacts of KAUCUK, a.s. operation on the environment. The share purchase
agreement provides that liability for the environmental conditions originating prior to the
closing of the transaction lies with the Company and liability for the environmental conditions
originating after the closing of the transaction lies with Dwory. Liability of the contractual
parties for the environmental conditions is limited up to 10 % of the purchase price for the
shares (and by 5 years).

Execution of Agreement on Pre-emptive Right to Plots of Land Owned by UNIPETROL
and Used by KAUCUK, a.s. for Its Operations

On 10 July 2007 the Company and KAUCUK, a.s. executed the agreement pursuant to which
UNIPETROL undertook to create in favor of KAUCUK, a.s. the pre-emptive right and other
rights to certain plots of land owned by the Company in industrial area in Kralupy nad Vltavou
which are used by KAUCUK, a.s. for its operations. The share purchase agreement anticipates
that the sale of the subject plots of land will be realized after satisfaction of all administrative,
operational and legal conditions necessary for a split of parts of industrial area in Kralupy nad
Vltavou.

These condensed non-consolidated interim financial statements are unaudited. 24
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27. COMMITMENTS AND OTHER CONTINGENCIES (CONTINUED)

Apart from the foregoing, the sale of shares of KAUCUK, a.s. owned by the Company to
Dwory was based on the following major principles, among others:

e uninterrupted operation of the present butadiene unit;

e contractual satisfaction of supplies of energies, steam, water and other services within the
industrial area in Kralupy nad Vltavou which are at present provided by KAUCUK, a.s. to
CESKA RAFINERSKA, a.s.; and

e continuation of all important agreements with the companies of Unipetrol Group and
further operation of the energy unit.

Contingent liabilities related to the sale of shares in SPOLANA a.s.

The purchase price in accordance with the share purchase agreement entered into in 2006
between the Company and Zaktady Azotowe ANWIL Spoétka Akcyjna, may be subject to price
adjustments which would result mainly on the occurrence of any of the following events:

(1) Environmental guarantees provided by the National Property Fund of the Czech
Republic will not be sufficient for compensation of costs for the environmental
damage remediation of the Old Amalgam Electrolysis project.

In this case the Company will be obligated to financially indemnify ANWIL up to
40 % of the purchase price provided that all necessary steps will have been taken
by ANWIL and SPOLANA a.s. without success for obtaining additional funds for
this purpose.

(ii) Other potential obstacles in future operation of SPOLANA a.s.

In this case, the Company will be obligated to financially indemnify ANWIL up to 1-3 %
of the purchase price.

Claims related to fines imposed by the European Commission

In November 2006, the European Commission imposed fines, among others, upon Shell, Dow,
Eni, UNIPETROL, a.s. and KAUCUK, a.s. for an alleged cartel in the area of Emulsion Syrene
Butadiene Rubber ("ESBR"). UNIPETROL, a.s. and KAUCUK, a.s., its subsidiary at that
time, were jointly imposed a fine of EUR 17.5 million, which they paid to the Commission. At
the same time, both companies appealed to the Court of First Instance in Luxembourg and this
action is pending.

Following the above decision of the European Commission, UNIPETROL, a.s. has been
served with a claim for damages, which tire producers brought against the members of the
ESBR cartel.

The claim for damages was filed with the High Court of Justice, Queen’s Bench Division,
Commercial Court in the United Kingdom. The claimants ask for damages, together with
interest, to compensate for their loss suffered as a result of an alleged cartel.

These condensed non-consolidated interim financial statements are unaudited. 25
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27. COMMITMENTS AND OTHER CONTINGENCIES (CONTINUED)

The amount claimed is to be assessed. The Company challenged the jurisdiction of the UK
courts to deal with the claim. The Company's challenge is pending.

Furthermore, the Italian group Eni, one of the entities fined by the European Commission,
initiated a proceeding before a court in Milan in which it seeks a judgment that the ESBR
cartel did not exist and no damage occurred as a result thereof. Eni's action has also been
served upon UNIPETROL, a.s., which decided to take part in the proceeding.

28. RELATED PARTIES
Parent and ultimate controlling party

During period ended 31 March 2009 a majority of the Company’s shares were in possession
of POLSKI KONCERN NAFTOWY ORLEN S.A.

Transaction with non-consolidated subsidiaries, associates and other related parties during
period ended 30 June 2009:

30/06/2009 31/12/2008
PKN Orlen Entities Entities Other PKN Orlen  Entities Entities Other

under under related under under related

control or control or parties control or control or parties

significant significant significant significant

influence of  influence influence of  influence

the of PKN the of PKN

Company Orlen Company Orlen
Current assets - 11,040,865 100,075 - 182 10,094,601 300,047 -
Non-current assets - 3,130,948 - - - 3,090,779 - -
Current liabilities 2,357 334,812 10 -- 1,228 262,530 7 -
Non-current liabilities -- -- - -- - -- -
Revenues - 146,700 75 - 383 371,177 160 --
Expenses 8,314 60,800 17 - 3,660 121,821 65 -
Purchases of financial
assets - - - - 47,403 - - -
Purchases of property,
plant and equipment
and intangible assets 4,308 - - - - 1,276 - -
Dividend income -- 150,082 - - - 3,950,209 -- 1,000
Interests income - 265,807 4,721 - -- 549,728 11,354 --
Other financial
income - 3,541 - - - 3,029 - -
Dividends paid -- -- -- - 2,016,098 -- - -

29. RISK MANAGEMENT

These condensed non-consolidated interim financial statements are unaudited. 26
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The Company manages below described categories of risks.

Currency risk management

The currency risk arises most significantly from the exposure of loans to subsidiaries
denominated in foreign currencies (see notes 14 and 17).

Currency risk is mostly covered by natural hedging with bank loans and borrowings (see notes
23 and 25) denominated in the same currencies.

Interest rate risk management

The Company has adopted a Debt Policy, which fully covers interest rate risk as well as
transferring of external financial sources to subsidiaries. These external financial sources are
transferred with similar conditions and interest rates including a mark up (see notes 23 and 25).
There are no loans and borrowings used for Company ‘s own purposes.

Credit risk management

The Company has a credit policy in place and the exposure to credit risk is monitored on an
ongoing basis. Loans to subsidiaries (notes 14 and 17) principally consist of amounts due from
Group companies. The Company does not require collateral in respect of these financial assets.
At the balance sheet date there was a significant concentrations of credit risk that is shown in
notes 14 and 17. The Company’s management monitors the most significant debtors and
assesses their creditworthiness. The maximum exposure to credit risk is represented by the
carrying amount of each financial asset in the balance sheet.

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, which
has built an appropriate liquidity risk management framework for the management of the
Company’s short, medium and long-term funding and liquidity management requirements. The
Company manages liquidity risk by maintaining adequate liquid funds, banking facilities and
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows and
matching the maturity profiles of financial assets and liabilities.

The Company’s risk management objectives and policies are consistent with those disclosed in
the non-consolidated financial statements as at and for the year ended 31 December 2008.

Signature of statutory representatives 20 August 2009
Krzysztof Urbanowicz Wojciech Ostrowski
Chairman of the Board of Directors Vice-chairman of the Board of Directors
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UNIPETROL, a.s.

Consolidated statement of financial position

prepared in accordance with International Financial Reporting Standards
As at 30 June 2009 and 31 December 2008

(in thousands of Czech crowns)

Note 30 June 2009 31 December 2008
unaudited audited

ASSETS
Non-current assets
Property, plant and equipment 9 36,473,239 36,667,494
Investment property 10 160,700 160,057
Intangible assets 11 1,520,644 1,567,691
Goodwill 12 51,595 51,595
Other investments 203,849 203,640
Non-current receivables 13 140,630 145,111
Derivative financial instruments 14 89,733 76,991
Deferred tax asset 15 17,998 17,399
Total non-current assets 38,658,387 38,889,978
Current assets
Inventories 16 7,953,362 7,211,638
Trade receivables 17 10,155,208 10,188,530
Prepayments and other current assets 18 300,268 435,464
Loans granted 19 102,107 300,031
Derivative financial instruments 14 89,554 72,172
Income tax receivable 575,583 567,722
Cash and cash equivalents 20 850,928 952,207
Assets classified as held for sale 21 78,333 78,333
Total current assets 20,105,342 19,806,097
Total assets 58,763,730 58,696,075
EQUITY AND LIABILITIES
Equity
Share capital 22 18,133,476 18,133,476
Statutory reserves 2,404,710 2,173,616
Other reserves 30,660 35,864
Retained earnings 23 17,578,063 18,359,613
Total equity attributable to equity holders of the Company 38,146,909 38,702,569
Minority interests - 210,271
Total equity 38,146,909 38,912,840
Non-current liabilities
Loans and borrowings 2,088,963 2,084,000
Deferred tax liability 15 1,920,082 2,131,330
Provisions 25 374,050 357,756
Finance lease liability 26 62,655 36,356
Other non-current liabilities 27 209,747 220,089
Total non-current liabilities 4,655,499 4,829,531
Current liabilities
Trade and other payables and accruals 28 12,584,114 12,614,119
Current portion of loans and borrowings 326,447 243,176
Short-term bank loans 29 2,706,776 1,749,553
Current portion of finance lease liabilities 26 69,663 92,596
Derivative financial instruments 14 2,056 -
Provisions 25 200,962 205,905
Income tax payable 71,302 48,355
Total current liabilities 15,961,321 14,953,704
Total liabilities 20,616,820 19,783,235
Total equity and liabilities 58,763,730 58,696,075

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 33.



UNIPETROL, a.s.

Consolidated statement of comprehensive income

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2009 and 30 June 2008

(in thousands of Czech crowns)

Note 30 June 2009 30 June 2008
unaudited unaudited
Revenue 3 30,308,002 49,229,607
Cost of sales (29,046,986) (45,398,327)
Gross profit 1,261,016 3,831,281
Other income 270,375 457,392
Distribution expenses (1,063,310) (1,425,188)
Administrative expenses (687,743) (1,092,539)
Other expenses (179,181) (279,618)
Operating profit before finance costs 6 (398,842) 1,491,329
Finance income 46,635 242,162
Finance expenses (321,470) (845,930)
Net finance costs 7 (274,835) (603,768)
Profit before tax (673,677) 887,561
Income tax expense 8 124,759 (186,966)
Profit for the period (548,918) 700,594
Other comprehensive income:
Exchange differences on translating foreign operations (5,204) 1,391
Other transactions (6,517) (11,582)
Other comprehensive income for the year, net of tax (11,721) (10,191)
Total comprehensive income for the period (560,639) 690,403
Profit attributable to:
Owners of the parent (543,939) 708,452
Non-controlling interests (4,979) (7,858)
(548,918) 700,594
Total comprehensive income attributable to:
Owners of the parent (555,660) 709,843
Non-controlling interests (4,979) (19,440)
(560,639) 690,403
Basic and diluted earnings per share (in CZK) (3,03) 3,86

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 33.



UNIPETROL, a.s.

Consolidated statement of changes in equity

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2009 and 30 June 2008

(in thousands of Czech crowns)

Equity
. Statutory Other Retained attributable to Minority .
Share capital X X X Total equity
reserves reserves earnings equity holders of interest

the Company
Balance as at 1 January 2008 18,133,476 2,042,971 16,875 21,648,819 41,842,141 295,928 42,138,068
Total comprehensive income for the period - (1,505) 6,653 704,695 709,843 (19,440) 690,403
Dividends - - - (3,200,559) (3,200,559) - (3,200,559)
Allocation of profit to reserves - 134,129 - (134,129) - - -
Balance as at 30 June 200¢ 18,133,476 2,175,595 23,528 19,018,826 39,351,426 276,488 39,627,913
Balance as at 1 January 200¢ 18,133,476 2,173,616 35,864 18,359,613 38,702,569 210,271 38,912,840
Total comprehensive income for the period - - (5,204) (550,456) (555,660) (4,979) (560,639)
Allocation of profit to reserves - 231,094 - (231,094) - - -
Aquisition of 8,24 % shares of PARAMO a.s. - - - - - (205,292) (205,292)
Balance as at 30 June 2009 18,133,476 2,404,710 30,660 17,578,063 38,146,909 - 38,146,909

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 33



UNIPETROL, a.s.

Consolidated statements of cash flows

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2009 and 30 June 2009

(in thousands of Czech crowns)

30 June 2009

30 June 2008

unaudited restated
Cash flows from operating activities:
Profit for the period (548,918) 700,594
Adjustments for:
Depreciation and amortisation of the property, plant and equipment and intangible assets 1,691,869 1,701,357
Gain on disposals of property, plant and equipment and intangible assets (73,076) (89,874)
Negative goodwill derecognition (86,640) -
Interest expense 97,950 107,925
Dividends income - 4,851
(Reversal of) impairment losses on financial investments, property, inventory, receivables 19,678 -
Other non cash transaction - 23,666
Income tax expense (124,759) 186,966
Foreign exchange gains (71,326) (74,609)
Operating profit before working capital changes 904,778 2,560,877
Change in trade and other receivables, prepayments and other current assets (663,390) (2,400,431)
Change in trade and other accounts payable and accruals 480,789 425,125
Change in provisions 11,530 (77,873)
Interest paid (56,522) (35,101)
Income tax paid (66,289) (251,589)
Net cash provided by operating activities 610,896 221,008
Cash flows from investing activities:
Acquisition of property, plant and equipment and intangible assets (1827,214) (2,099,610)
Acquisition of additional shareholding in subsidiary (107,623) -
Change of loans provided 183,521 (284,463)
Proceed from disposals of property, plant and equipment and intangible assets 97,669 89,034
Proceed from disposals Aliachem and Agrobohemie -- 1,183,000
Net cash used in investing activities (1,653,647) (1,112,040)
Cash flows from financing activities:
Change in short-term bank loans
Change in loans and borrowings 941,472 (1,292,802)
Net cash provided by financing activities 941,472 (1,292,802)
Net change in cash and cash equivalents (101,279) (2,183,834)
Cash and cash equivalents at the beginning of the year 952,207 3,106,496
Cash and cash equivalents at the end of the year in the balance sheel 850,928 922,662

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 33.




UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)
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UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

1.  DESCRIPTION OF THE PARENT COMPANY AND STRUCTURE OF THE
CONSOLIDATED GROUP

Establishment of the parent company

UNIPETROL, a.s. (the “Company”) is a joint stock company established by the National
Property Fund of the Czech Republic by a foundation agreement dated 27 December 1994.
The Company was registered in the Register of Companies at the Regional Commercial
Court in Prague on 17 February 1995. The Company is listed and registered on the Prague
Stock Exchange.

Registered office of the Company

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Czech Republic

Principal activities

The Company operates as a holding company covering and administering a group of
companies (hereinafter the “Group”). The principal businesses of the Group include oil and
petroleum products processing, production of commodity chemicals, semi-finished
industrial fertilizers and polymer materials, including synthetic rubber, mineral lubricants,
plastic lubricants, paraffins, oils and petroleum jellies. Furthermore, the Group is engaged
in the distribution of fuels and operation of gas stations.

In addition to these principal activities, the Group is engaged in other activities that are
necessary to support the principal activities, such as production, distribution and sale of
heat and electricity, operation of railway tracks and railway transportation, leasing services,
advisory services relating to research and development, environmental protection, software
and hardware advisory services, databank and network administration services, apartment
rental services and other services.

Ownership structure
The shareholders as at 30 June 2009 are as follows:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investment funds and other minority shareholders 37 %

The consolidated financial statements of the Group as at and for the year ended
31 December 2008 are available upon request from the Company’s registered office or at
website address.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

1. DESCRIPTION OF THE PARENT COMPANY AND STRUCTURE OF THE
CONSOLIDATED GROUP (CONTINUED)

The condensed consolidated interim financial statements comprise the same subsidiaries
and joint ventures as those comprised by the Group in its consolidated financial statements
at and for the year ended 31 December 2008 except for the changes described below.

Purchase of shares of PARAMO, a.s.

As described in the consolidated financial statements of the Group as at 31 December 2008
Unipetrol intended to squeeze out the other shares of Paramo within the meaning of
Sections 1831 et seq. of the Commercial Code and performed all required by law steps to
become sole shareholder of Paramo.

On 6 January 2009 the Extraordinary General Meeting of PARAMO, a.s. decided on the
transfer of all other shares to the Company, provided that upon fulfilment of all conditions
prescribed by applicable law the Company will provide to the other shareholders of
PARAMO, a.s. and/or pledges, the monetary consideration in the amount of CZK 977 per
one share of PARAMO, a.s. On 4 February 2009 the registration of the above resolution of
the Extraordinary General Meeting was registered in the Czech Commercial Registry.
Pursuant to the Czech Commercial Code, the ownership title to shares of the other
shareholders passed to the Company on 4 March 2009 upon expiration of one month from
the above publication and Unipetrol become the sole shareholder of Paramo.

In connection with the squeeze-out, some of the minority shareholders of PARAMO, a.s.
filed a petition with the Regional Court in Hradec Kralové for review of reasonableness of
consideration within the meaning of the Czech Commercial Code. Furthermore some of
former minority shareholders of Paramo requested the Regional Court in Hradec Kralové
to declare the invalidity of Paramo general meeting resolution dated 6 January 2009 and
that the District Court in Prague 4 reviews the decision of 28 November 2008 by which the
Czech National Bank granted in accordance with Section 183n(1) of the Czech
Commercial Code its previous approval with the evidence of the monetary consideration
amount provided under the above squeeze-out.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

2.

SIGNIFICANT ACCOUNTING POLICIES

A Statement of compliance and accounting policies

These condensed consolidated interim financial statements have been prepared in
accordance with International Financial Reporting Standard (IFRS) IAS 34 Interim
Financial Reporting. They do not include all of the information required for full annual
financial statements and should be read in conjunction with the consolidated financial
statements of the Group as at and for the year ended 31 December 2008.

The Group used the same accounting policies and methods of computation during
preparation of these interim financials statements as those applied by the Group in its
consolidated financial statements as at and for the year ended 31 December 2008 except for
the changes described below.

As compared with consolidated financial statements as at and for the year ended 31
December 2008 the Group has changed allocation of companies to respective segments.
Companies dealing with transportation services were assigned to Refinery and Retail
segments starting from 1 January 2009. Company representing primary logistic is
presented under Refinery Segment and company representing secondary logistics under
Retail. The comparative data has been adjusted (Note 4). Segment disclosures are in line
with requirements of IFRS 8 Operating Segments.

In the consolidated financial statements as at and for the period ended 30 June 2009 the
Group has adopted changes resulting from revision of IAS 1 Presentation of Financial
Statements and applied TAS 23 Borrowing Costs to qualifying assets from which
capitalisation of borrowing costs commences on or after 1 January 2009 in relation to all
borrowings.

Certain new standards, amendments and interpretations to existing standards have been
published that are mandatory for the Group’s accounting periods beginning on or after
1 January 2009 or later periods but which the Group has not early adopted. Relevant items
are as follows:

= Revised IFRS 3 Business Combinations (effective for annual periods beginning on or
after 1 July 2009). As the revised Standard should not be applied to business
combinations prior to the date of adoption, it is expected to have no impact on the
financial statements with respect to business combinations that occur before the date of
its adoption.

= [FRIC 15 Agreements for the Construction of Real Estate— effective for annual periods
beginning on or after 1 January 2009

= JFRIC 17 Distributions of Non-cash Assets to Owners - effective for annual periods
beginning on or after 1 July 2009

= [FRIC 18 Transfers of Assets from Customers - for annual periods beginning on or
after 1 July 2009


http://www.iasplus.com/interps/ifric017.htm

UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Acceptance of IFRIC 17 and IFRIC 18 by the European Union is pending.

According to a preliminary assessment, the application of IFRIC 15, IFRIC 17 and IFRIC
18 after their acceptance by European Commission will not have a significant impact on
the Group’s financial statements.

B  Basis of preparation

The consolidated financial statements of the Company for the period ended 30 June 2009
comprise the Company and its subsidiaries (together referred as the “Group”) and the
Group’s interest in jointly controlled entities.

The financial statements are presented in thousands of Czech crowns, rounded to the
nearest thousand. They are prepared on the historical cost basis except that the following
assets and liabilities are stated at their fair value: derivative financial instruments, financial
instruments held for trading, financial instruments classified as available-for-sale, financial
instruments at fair value through profit or loss and investment property.

Non-current assets and disposal groups held for sale are stated at the lower of carrying
amount and fair value less costs to sell.

The preparation of financial statements in conformity with IFRS requires management to
make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of
making the judgements about carrying values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

In the matters of considerable weight, the Company’s management bases its estimates on
opinions of independent experts.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

In preparing these condensed consolidated interim financial statements, the significant
judgements made by management in applying the Group’s accounting policies and key
sources of estimation uncertainty were the same as those that applied to the consolidated
financial statements as at and for the year ended 31 December 2008.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

3. REVENUE

An analysis of the Group’s revenue is as follows:

30/06/2009 30/06/2008

Gross revenue from sale of own products and merchandise

Total gross proceeds 39,294,063 58,348,585

Less: Excise tax (11,566,137) (11,681,932)
Net revenue from sale of own products and merchandise 27,727,926 46,666,653
Revenue from services 2,580,076 2,562,954
Total revenue 30,308,002 49,229,607

4, BUSINESS SEGMENTS
Period ended Refinery Retail Petrochemical Other Eliminations Total
production production
30/06/2009
Revenue
Total external revenues 16,300,674 3,317,942 10,654,202 35,183 - 30,308,002
Intersegment revenues 5,757,452 165,056 917,323 319,408 7,159,239 -
Total segment revenue 22,058,127 3,482,999 11,571,525 354,591 (7,159,239) 30,308,002
Result from operating
activities (391,566) 243,311 (346,433) 95,847 -- (398,842)
Net finance costs (274,835)
Loss before tax (673,677)
Income tax expense 124,759
Loss for the period (548,918)
Period ended Refinery Retail Petrochemical Other  Eliminations Total
production production

30/06/2008
Revenue
Total external revenues 26,720,822 4,948,247 17,543,568 16,970 -- 49,229,607
Intersegment revenues 10,572,530 167,986 2,171,454 105,287 13,017,256 -
Total segment revenue 37,293,352 5,116,233 19,715,022 122,257 (13,017,256) 49,229,607
Result from operating 1,146,031 257,879 130,427 (43,008) 1,491,329
activities
Net finance costs (603,768)
Profit before tax 887,561
Income tax expense (186,966)
Profit for the period 700,594

10



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009

(in thousands of CZK)

4. BUSINESS SEGMENTS (CONTINUED)

Balance sheet Refinery Retail  Petrochemical Other Elimination Consolidated
30/06/2009 production production
Segment assets 25,632,862 6,896,890 25,478,812 4,554,112 (4,884,838) 57,677,838
Unallocated corporate assets 1,085,892
Total assets 58,763,730
Segment liabilities 11,961,812 1,698,075 4,278,133 448,011 (4,884,838) 13,501,192
Unallocated corporate liabilities 7,115,628
Total liabilities 20,616,820
Balance sheet Refinery Retail  Petrochemical Other Elimination Consolidated
31/12/2008 production production
Segment assets 24,508,997 6,853,822 26,328,754 3,816,515  (4,016,239) 57,491,849
Unallocated corporate assets 1,204,226
Total assets 58,696,075
Segment liabilities 10,683,260 1,578,625 4,909,956 371,217 (4,016,239) 13,526,820
Unallocated corporate liabilities 6,256,415
Total liabilities 19,783,235
Other information Refinery Retail Petrochemical Other Consolidated
30/06/2009 production production
Depreciation and
L (552,787) (187,824) (904,769) (46,490) (1,691,869)
amortisation
Other information Refinery Retail Petrochemical Other Consolidated
30/06/2008 production production
Depreciation and amortisation (567,277) (174,881) (949,668) (9,531) (1,701,357)

11



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

5. GEOGRAPHICAL SEGMENTS

Secondary reporting format — geographical segments

Revenues Total assets Additions to non-current
assets

30/06/2009 30/06/2008 30/06/2009  31/12/2008  30/06/2009 30/06/2008
Czech Republic 22,712,956 33,150,845 56,641,969 57,686,787 1,571,647 1,573,404
Other European Union 6,713,517 15,842,082 2,046,885 1,009,288 117 72
countries
Other countries 881,528 236,680 74,876 - 64 -
Total 30,308,002 49,229,607 58,763,730 58,696,075 1,571,828 1,573,476

With the exception of the Czech Republic no other individual country accounted for more
than 10 % of consolidated revenues or assets. Revenues are based on the country in which
the customer is located.

6. ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE

The following analysis shows the most significant types operating expenses analysed by

nature.
Cost of sales Distribution  Administrative Other Total
30/06/2009 costs expenses oli)rfcr:rt:lgg/
(expenses)

Materials consumed (23,081,967) (174,701) (22,755) - (23,279,423)
Energy (954,885) (812) (3,673) -- (959,370)
Repairs and maintenance (589,059) (11,482) (2,818) -- (603,359)
Other services (1,986,093) (551,948) (222,943) - (2,760,983)
Personnel expenses (852,771) (90,351) (294,993) -- (1,238,115)
Depreciation

- owned assets (1,305,082) (199,883) (16,168) - (1,521,133)

- leased assets (51,141) (15,210) -- -- (66,352)
Amortization

- software (11,920) (716) (6,931) - (19,567)

- other intangible assets (62,143) (715) (21,959) -- (84,817)
lgszézgem of PPE recognised / _ _ _ (9,751) 9,751)
igzglglrtlci)gdwrite-down released / 67.742 _ _ _ 67.742
:g;;()g:;;:gt to receivables released / _ _ _ (47,326) (47,326)
Investment property expense -- - -- (631) (631)
Non-cancellable operating lease (24,648) _ _ _ (24,648)
rentals
Profit / (loss) on disposal of PPE -- -- -- 72,246 72,246
Release / (Addition) to provisions -- -- -- (33,858) (33,858)
Insurance (66,949) (2,039) (45,089) -- (114,077)
Derecognition of negative goodwill - -- -- 86,640 86,640
Other expenses (128,071) (15,452) (50,414) (38,983) (232,920)
Other income -- - -- 62,858 62,858
Total operating expenses (29,046,986) (1,063,310) (687,743) 91,194 (30,706,844)
Revenue 30,308,002
g];:srating profit before financing (398,842)

12



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

6. ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE (CONTINUED)

Cost of sales Distribution  Administrative Other Total
30/06/2008 costs expenses operating
income /
(expenses)
Materials consumed (39,681,613) (98,867) (27,003) - (39,807,484)
Energy (871,889) (1,323) (2,965) - (876,176)
Repairs and maintenance (741,615) (20,744) (4,824) - (767,183)
Other services (1,149,910) (987,710) (615,637) (2,917 (2,756,174)
Personnel expenses (840,193) (105,808) (263,555) - (1,209,556)
Depreciation
- owned assets (1,205,005) (185,580) (17,047) - (1,407,631)
- leased assets (168,383) (16,001) - - (184,384)
Amortization
- software (12,640) (1,744) (11,473) - (25,857)
- other intangible assets (72,998) (146) (9,840) - (82,985)
Impairment of PPE recognised /
released - - - 39,827 39,827
Inventory write-down released /
recognised -- - - (11,454) (11,454)
Impairment to receivables released /
recognised 99,183 - - 53,793 152,976
Research expenditures (5.388) (4,220) (3,904) 10,213 (3,299)
Non-cancellable operating lease
rentals (21,490) - - -- (21,490)
Profit / (loss) on disposal of PPE 612 - - 71,198 71,810
Release / (Addition) to provisions 11,399 - - 66,473 77,872
Insurance (58,859) (1,243) (21,712) (20,612) (102,425)
Derecognition of negative goodwill -- - - -- -
Other expenses (716,173) (1,803) (115,362) (102,950) (936,288)
Other income 48,590 -- 784 62,748 112,122
Total operating expenses (45,386,873) (1,425,188) (1,092,539) 166,321 (47,738,278)
Revenue 49,229,607
Operating profit before financing 1,491,329
costs

13
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prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

7.  FINANCE INCOME AND FINANCE EXPENSES

30/06/2009 30/06/2008
Finance income
Interest income:
- bank deposits 12,802 68,118
- other loans and receivables 23,809 10,437
Dividend income - 4,851
Revaluation of investments 2,200 -
Net foreign exchange gains -- 118,187
Other finance income 7,824 40,569
Total finance income 46,635 242,162
Finance expenses
Interest expense:
- bank overdrafts, loans and borrowings (161,272) (161,320)
- finance leases (1,363) (576)
- other (9,325) (3,753)
Total borrowing costs (171,960) (165,649)
Less: amounts included in the cost of qualifying assets 6,368 --
Borrowing costs recognized in the income statement (165,592) (165,649)
Net foreign exchange losses (60,423) --
Net loss arising on derivatives (67,718) (646,824)
Impairment on held-to-maturity securities -- (9,966)
Other finance expenses (27,737) (23,491)
Total finance expenses (321,470) (845,930)
Net finance costs (274,835) (603,768)
8. INCOME TAX EXPENSE
30/06/2009 30/06/2008
Current tax — Czech Republic (76,157) (170,595)
Current tax — other countries (8,028) (7,645)
Deferred tax 208,944 (8,726)
Income tax (expense) income 124,759 (186,966)

14



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2009
(in thousands of CZK)

9. PROPERTY, PLANT AND EQUIPMENT

Land and Machinery Other Assets Total
buildings and under
equipment development
Cost
Balance as at 01/01/2008 23,175,238 35,960,963 602,483 3,259,827 62,998,511
Additions 76,892 223,860 108,323 3,770,019 4,179,094
Disposals (198,122) (484,757) (131,278) - (814,157)
Reclassifications 705,346 2,053,497 - (2,758,843) -
Other (3,558) (50,288) 93,341 (93,693) (54,198)
Balance as at 31/12/08 23,755,796 37,703,275 672,869 4,177,310 66,309,250
Additions 8,356 293,414 58,633 1,176,574 1,536,976
Disposals (1,896) (319,104) (69,555) - (390,555)
Reclassifications 379,387 751,791 - (1,131,179) -
Disposal of subsidiary
Other (108,082) (329,293) (3,867) (48,651) (489,893)
Balance as at 30/06/2009 24,033,560 38,100,083 658,080 4,174,054 66,965,777
Depreciation
Balance as at 01/01/2008 7,221,003 19,072,484 359,429 - 26,652,916
Charge for the period 607,450 2,488,248 166,024 - 3,261,722
Disposals (91,557) (453,320) (124,466) - (669,343)
Other 30,966 26,995 (5,324) - 52,637
Balance as at 31/12/08 7,767,862 21,134,407 395,663 - 29,297,932
Charge for the period 300,590 1,236,361 50,534 - 1,587,484
Disposals (107,207) (597,813) (63,493) - (768,512)
Reclassifications
Disposal of subsidiary
Other - 21,708 (252) - 21,456
Balance as at 30/06/2009 7,961,245 21,794,663 382,452 - 30,138,360
Impairment
Balance as at 01/01/2008 324,194 213,831 - 5,481 543,503
Impairment losses 17,904 5,566 (662) - 22,809
Reversal of impairment losses (103,055) (116,477) 662 (3,620) (222,489)
Balance as at 31/12/2008 239,043 102,920 - 1,861 343,823
Impairment losses 35,109 8,274 - - 43,383
Reversal of impairment losses (17,628) (15,399) - -- (33,026)
Balance as at 30/06/2009 256,525 95,794 -- 1,861 354,180
Carrying amount as at 01/01/2008 15,630,041 16,674,648 243,054 3,254,346 35,802,089
Carrying amount as at 31/12/2008 15,748,891 16,465,948 277,206 4,175,449 36,667,494
Carrying amount as at 30/06/2009 15,815,791 16,209,626 275,629 4,172,193 36,473,239

The carrying amount of property, plant and equipment includes production technologies of
CZK 403,890 thousand (CZK 435,306 thousand as of 31 December 2008) and vehicles of
CZK 235,150 thousand (CZK 264,393 thousand as of 31 December 2008) held under
finance leases as of 30 June 2009.

The total capitalised borrowing costs in 2009 amounted to CZK 6,368 thousand (0 CZK in
2008).
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9. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Pledged assets

The Group’s gas stations, buildings, machinery and land are pledged to secure bank
borrowings and obligations under finance leases of the Group.

Acquisition cost of pledged  Outstanding amount of

Bank — lender Asset pledged assets loan secured
¢soB Buildings 1,684,628 134,400
Total as of 30/06/2009 1,684,628 134,400
Bank — lender Asset pledged Acquisition cost of plfl(slsg:t(: Outstandlligaal:ns(;lcl::; :g
CSOB Buildings 546,602 156,583
Total as of 31/12/2008 546,602 156,583

10. INVESTMENT PROPERTY

Investment property as at 30 June 2009 comprised land owned by the Group and leased to
third parties. The changes recorded during 2009 are presented in following table:

Balance as at Additions Transfer from Balance as at
31/12/2008 Property, plant and Property, plant and 30/06/2009
equipment
Land 160,057 643 160,700

Rental income amounted to CZK 9,660 thousand in six month period ended 30 June 2009
(six month period ended 30 June 2008 — CZK 8,277 thousand). Operating costs relating to
investment property amounted to CZK 631 thousand in six month period ended 30 June

2008 and 30 June 2009.

Future rental income is as follows:

Less than one year

Between one and five years

Total future rental income

77,280
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11. INTANGIBLE ASSETS

Software Other intangible assets Assets under Total
development
Cost
Balance as at 01/01/2008 753,696 2,312,193 - 3,065,889
Additions 46,099 108,909 35,861 190,869
Disposals (951) (53,980) -- (54,931)
Other (1,763) (18,614) -- (20,377)
Balance as at 31/12/2008 797,080 2,348,508 35,861 3,181,449
Additions 4.826 56,771 11,340 72,937
Disposals (228) -- - (228)
Other (2,250) (13,975) -- (16,226)
Balance as at 30/06/2009 799,428 2,391,303 47,201 3,237,932
Amortization
Balance as at 01/01/2008 675,579 700,367 - 1,375,946
Charge for the year 38,803 177,359 - 216,162
Disposals (1,176) (47,805) - (48,981)
Other 4,090 65,935 -- 70,025
Balance as at 31/12/2008 717,296 895,856 - 1,613,152
Charge for the year 19,567 84,818 - 104,385
Disposals (618) (9,464) - (10,082)
Other (19) 9,853 -- 9,834
Balance as at 30/06/2009 736,226 981,063 - 1,717,289
Impairment
Balance as at 01/01/2008 - 73 - 73
Impairment losses -- 544 - 544
Reversal of impairment losses -- (11) - (11)
Balance as at 31/12/2008 - 605 - 605
Impairment losses - - -- -
Reversal of impairment losses -- (605) - (605)
Balance as at 30/06/2009 - - - -
Carrying amount as at 01/01/2008 78,117 1,611,753 - 1,689,870
Carrying amount as at 31/12/2008 79,784 1,452,046 35,861 1,567,691
Carrying amount as at 30/06/2009 63,202 1,410,240 47,201 1,520,644

Other intangible assets primarily include purchased licenses related to production of plastics
(high-density polyethylene - HDPE and polypropylene), which account for CZK 1,180,155
thousand of carrying amount as of 30 June 2009 and Unicracking process licence in
acquisition cost of CZK 8,668 thousand as of 30 June 2009.
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12.

GOODWILL

The goodwill presented by the Group amounted to CZK 51,595 thousand as at 30 June 2009
(31 December 2008: CZK 51,595 thousand). It results from the acquisition of 0.225 % share
in the registered capital of CESKA RAFINERSKA, a.s. during the year ended 31 December

2007.

Purchase of shares of PARAMO, a.s.

On 4 March 2009 the purchase of 8.24 % share of PARAMO a.s. was completed. The
negative goodwill amounting to CZK 86,640 thousand was recognised in other operating

income.

The share of 8.24 % in the fair value of the identifiable assets and liabilities of PARAMO a.s.
as at the date of acquisition and the corresponding carrying amounts immediately before the

acquisition were as follows:

Carrying value

Fair value recognized on acquisiti

Non-current assets 163,188 163,188
Current assets 173,927 173,927
Total assets 337,115 337,115
Non-current liabilities 8,233 8,233
Current liabilities 135,172 135,172
Total liabilities 143,406 143,406
Net assets 193,710 193,710
Consideration, covered by cash 107,070
Negative goodwill on acquisition 86,640
Cash outflow on acquisition:

Net cash acquired 871
Cash paid 107,070
Net cash outflow 106,199
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13.

14.

NON-CURRENT RECEIVABLES

The Group has provided a loan to CESKA RAFINERSKA, a.s. in the amount of CZK
221,954 thousand (31 December 2008: CZK 237,457 thousand) for reconstruction of
production unit. Part of this receivable in amount of CZK 113,696 thousand was eliminated
as an intergroup transaction. The loan is due in 2016 and bears interest of 1M PRIBOR
increased by mark up. The Group also presents non-current receivables from cash
guarantees from operators of fuel stations amounted to CZK 31,017 thousand.

Due date Due within 1-3 year Due 3-5 years Due within more than 5 years Total
30/06/2009 66 527 42262 31841 140,630
31/12/2008 49,347 41,950 53,814 145,111

The management considers that carrying amount of receivables approximates their fair
value.

DERIVATIVE FINANCIAL INSTRUMENTS

Transactions with derivative financial instruments are subject to risk management
procedures.

The Group monitors the emission allowances granted to the Group under National
Allocation Plan and CO, emissions planned. The Group enters into transactions on emission
allowances market in order to cover for shortages or utilize the excess of obtained emission
allowances over the required amount.

The Group has entered into Emission Allowances Swaps EUA/CER with settlement in
December 2009 and December 2010. These derivatives are held and reported as derivatives
for trading.

Derivative financial instruments — assets
Contract principal amount

Fair value of derivatives

Settlement

date 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Derivatives held for trading
Emission Allowances
Swaps EUA/CER 1.12.2009  4386,3 T EUR 4386,3 T EUR 76,700 T CZK 67,378 T CZK
Emission Allowances
Swaps EUA/CER 1.12.2010 47322 T EUR 4732,2 T EUR 89,733 T CZK 76,991 T CZK
Emission Allowances
Swaps EUA/CER 14.12.2009 180,0 T EUR 180,0 T EUR 1,968 T CZK 1,441 T CZK
Emission Allowances
Swaps EUA/CER 14.12.2009 187,5 T EUR 187,5 T EUR 2,162 T CZK 1,643 T CZK
Emission Allowances
Swaps EUA/CER 14.12.2009 190,0 T EUR 190,0 T EUR 2,227 T CZK 1,710 T CZK
Emission Allowances
Swaps EUA/CER 17.12.2009 50,0 T EUR - 6,497 T CZK -
Total financial derivatives — assets 179,287 149,163
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14. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)

Derivative financial instruments — liabilities

Contract principal amount Fair value of derivatives
Settlement

date 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Derivatives held for trading
Emission Allowances
Swaps EUA/CER 17.12.2009 50,0 T EUR -- 1,398 T CZK --
Emission Allowances
Swaps EUA/CER 17.12.2009 39,0 T EUR -- 0,606 T CZK --
Emission Allowances
Swaps EUA/CER 17.12.2009 50,0 T EUR -- 0,052 T CZK --
Total financial derivatives — liabilities 2,056 -

Changes in the fair value of derivatives that do not meet the hedge accounting criteria are
included in derivatives held for trading and are reported in the income statement.

Following tables summarize fair values of derivative instruments presented in the balance
sheet as non-current and current receivables and liabilities on the basis of expected

realization.
Fair value as at 30/06/2009 Fair value as at 31/12/2008
Current
Non-current receivables/ Non-current Current

receivables liabilities Total receivables  receivables Total
Emission Allowances
Swaps EUA/CER 89,733 89,554 179,287 72,172 76,991 149,163
Emission Allowances
Swaps EUA/CER B 2,056 2,056 B B B
Total 89,733 87,498 177,231 72,172 76,991 149,163

15. DEFERRED TAX

Deferred income taxes result from future tax benefits and expenses related to the
differences between the tax basis of assets and liabilities and the amounts reported in the
financial statements. The deferred income taxes have been calculated using the tax rate
expected to apply to periods when the respective asset is realized or liability is settled (i.e
20 % in 2009 and 19 % in 2010 and onward).

The movement for the year in the Group’s net deferred tax position was follows:

30/06/2009
At the beginning of the period (2,113,931)
Income statement charge 208,944
F/X differences 2,903
Tax charged to equity -
At the end of the period 1,902,084
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15. DEFFERRED TAX (CONTINUED)

Deferred income tax assets and liabilities are offset when there is legally enforceable right
to set off current tax assets against current tax liabilities and when the deferred income
taxes relate to the same fiscal authority. The following amounts, determined after
appropriate offsetting, are shown in the consolidated balance sheet:

30/06/2009 31/12/2008
Deferred tax asset 17,998 17,399
Deferred tax liability (1,920,082) (2,131,330)
Net (1,902,084) (2,113,931)

16. INVENTORIES

30/06/2009 31/12/2008
Raw materials 3,148,425 2,749,557
Net realisable value allowance for raw materials (241,809) (354,858)
Work in progress 1,075,219 1,092,295
Net realisable value allowance for work in progress (4,416) --
Finished goods 2,048,341 2,535,135
Net realisable value allowance for finished goods (28,190) (106,269)
Goods for sale 587,730 398,889
Net realisable value allowance for goods for sale (10,842) (41,288)
Spare parts 1,637,360 1,047,218
Net realisable value allowance for goods for spare parts (258,456) (109,041)
Total inventory 7,953,362 7,211,638

Changes in the net realisable value allowances for inventories amount to
CZK 67,742 thousand and increased cost of sales in 2009 (30 June 2008: 13,059 CZK
thousand increased cost of sales).

17. TRADE AND OTHER RECEIVABLES

30/06/2009 31/12/2008
Trade accounts receivable 9,985,723 9,663,245
Other receivables 1,112,246 1,449,211
Gross trade and other receivables 11,097,969 11,112,456
Allowances for doubtful receivables (942,761) (923,926)
Net trade and other receivables 10,155,208 10,188,530

The management considers that the carrying amount of trade receivables approximates
their fair value.
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17. TRADE AND OTHER RECEIVABLES (CONTINUED)

The analysis of gross trade receivables by currency of denomination is as follows (in CZK

thousands):
Denominated in 30/06/2009 31/12/2008
CZK 7,322,198 7,230,722
EUR 2,617,757 1,875,173
UsSD 192,765 346,484
Other currencies 22,489 736,151
Total trade and other receivables 10,155,208 10,188,530

The Group sets impairment charges based on analysis of customer’s creditworthiness and
ageing of receivables.

Before accepting any new customer, the Group uses own or an external credit scoring
system to assess the potential customer’s credit quality and defines credit limits by

customer.

Ageing of past due receivables but not impaired

Not impaired trade receivables 30//06/2009 3171212008
60-90 days 100,087 107,640
90-180 days 51,487 80,507
180+ days 434,752 456,452
Total 586,327 644,599
Movement in the impairment loss amount

30/06/2009 31/12/2008
Balance at beginning of the year 923,969 1,287,205
Impairment losses recognized on receivables 51,421 44,572
Amounts written off as uncollectible 2,702 (316,017)
Amounts recovered during the year (24,045) (76,817)
Impairment losses reversed (4,095) (22,662)
Unwind of discount -- (313)
F/X differences (7,147) 7,958
Balance at end of the year 942,761 923,926

In determining the recoverability of a trade receivable, the Group considers any change in
the credit quality of the debtor from the date credit was initially granted up to the reporting
date. The concentration of credit risk is limited due to the customer base being large and
unrelated. Accordingly, the management considers that there is no further credit risk
allowance required in excess of the allowance for impairment charges.
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18. PREPAYMENTS AND OTHER CURRENT ASSETS
30/06/2009 31/12/2008
Deferred cost 190,651 285,254
Other current assets 109,617 150,210
Total 300,268 435,464

19.

The management considers that the carrying amount of other current assets approximates
their fair value.

LOANS GRANTED

In 2009 the Group provided a short-term loan to related entity. The carrying amount of the
loan amounted CZK 100,000 thousand as at 30 June 2009 (31 December 2008 — CZK
300,031 thousand). The interest rates were based on appropriate inter-bank rates and the fair
value of the loan approximated its carrying amount as at 30 June 2009.

20. CASH AND CASH EQUIVALENTS
30/06/2009 31/12/2008
Cash in hand and at bank 435,924 414,065
Short-term bank deposits 415,004 538,142
Total cash and cash equivalents 850,928 952,207
Short-term bank deposits comprise deposits with maturity of three months or less. The
carrying amount of these assets approximates their fair value.
Withdrawals from the Group’s bank account with Komer¢ni banka, a.s. must be approved
by the Environmental Department of the District Authority in Usti nad Labem. The account
had balance of CZK 62,977 thousand (31 December 2008 CZK 62,842 thousand).
The analysis of cash and cash equivalents by currency of denomination is as follows (in
CZK thousands):
Denominated in 30/06/2009 31/12/2008
CZK 666,605 774,779
EUR 140,854 76,148
USD 8,389 8,070
Other currencies 35,080 93,210
Total cash and cash equivalents 850,928 952,207
21. ASSETS HELD FOR SALE

As at 30 June 2009 Group held 97 shares in CELIO a.s. in nominal value of 1,000
thousand CZK. The Group’s share in CELIO a.s. was classified as a current asset held for
sale since its carrying amount will be recovered principally through a sale transaction
rather than through continuing use. The management agreed a plan to sell the asset. The
Group approved a plan to sell its investment in CELIO a.s. The carrying amount of the
investment totals CZK 78,333 thousand CZK.
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22.

23.

24.

SHARE CAPITAL

The issued capital of the parent company as at 30 June 2009 was CZK 18,133,476
thousand (2008: CZK 18,133,476 thousand). This represents 181,334,764 (2008:
181,334,764) bearer ordinary shares, each with a nominal value of CZK 100. All issued
shares have been fully paid and bear equal voting rights. The Company’s shares are listed
on the Prague stock exchange.

RETAINED EARNINGS AND DIVIDENDS

The Ordinary General Meeting of UNIPETROL, a.s. held on 24 June 2009 decided on
distribution of the non-consolidated profit for 2008 amounting to CZK 4,428,147,324.84.
In accordance with Article 26 (1) of the Company’s Articles of Association CZK
221,407,366.24 was allocated to the contingency fund and CZK 4,206,739,958.60. to
account of unallocated profit from previous years.

NON-CURRENT LOANS AND BORROWINGS

Interest bearing loans and borrowings as at 30 June 2009 and 31 December 2008 were as
follows:

Creditor Currency Balance at  Fair value at Balance at Effective Form of

30/06/2009 30/06/2009 31/12/2008 interest rate collateral
Long-term bonds — Issue I. CZK 2.026.563 2.540.000 2,000,000 9.82% Unsecured
Bank loans CZK 62,400 62,400 84,000 PRIBOR* Pledge assets
Total 2,088,963 2,084,000

*) Interest rate is increased by the agreed mark up

The current portion of non-current interest-bearing loans and borrowings maturing until 31
December 2010 is reported separately under current liabilities.

Debt repayment schedule:

Due over 5
Due date Due 1-2 years Due 2-3 years Due 3-4 years Due 4-5 years years Total
Non-current loans and 88,963 -- - 2,000,000 -- 2,088,963
borrowings as at 30/06/2009
Non-current loans and 72,000 12,000 ~ 2,000,000 - 2,084,000

borrowings as at 31/12/2008

In 1998 the Company issued 2,000 bonds at a total nominal value of CZK 2,000,000
thousand. The nominal value of bonds matures in 15 years from the issue date at their
nominal value of CZK 2,000,000 thousand. The interest rate is 0 % p.a. for the first two
years and 12.53 % p.a. in subsequent years. The effective interest rate is 9.82 %. Interest is
payable on an annual basis. Interest expense is accrued using the effective interest rate
method.

The aggregate carrying amount of bonds issued is CZK 2,280,644 thousand. Part of the
liability due within 12 months is presented in current liabilities. Using the actual market
interest rate, based on the analysis of the current market conditions, the fair value of the
aggregate liability arising from the bonds is currently estimated at CZK 2,790,143
thousand. Accrued interest, which will be repaid before 31 December 2009, is presented
within current loans and borrowings in the note 29 amounts to CZK 254,081 thousand.
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28S.

26.

PROVISIONS
31122008 Additional - Utilization — Release of - F/X 30/06/2009
provision of provision  provision differences

Provisions for
environmental damages
and land restoration 313,743 6,433 376 892 - 318,908
Provisions for legal
disputes 128,726 10,495 - 1,406 (56) 137,759
Employee benefits
provision 32,414 1,089 - 2,213 - 31,290
Other provisions 88,778 25,597 21,893 5,246 (182) 87,055
Total 563,661 43,614 22,269 9,756 (238) 575,012

The provision for land restoration is created as a result of the legal obligation to restore the
fly-ash dump after it is discontinued. This is expected to be after 2043. The provision
amounted to CZK 293,157 thousand as of 30 June 2009 (CZK 274,235 thousand as of
31 December 2008).

The provision for legal disputes is created for expected future outflows arising from legal
disputes with third parties where the Group is the defendant. The Group has a provision for
a penalty imposed by the Antimonopoly Office for a breach of the Economic Competition
Protection Act in the amount of CZK 98,000 thousand. The provision as at 30

June 2009 included the nominal amount of penalty increased by CZK 21,461 thousand
interest.

Provisions for other future liabilities of the Group amounted to CZK 87,055 thousand as at
30 June 2009, out of which CZK 70,793 thousand was a provision for dismantling costs
connected with liquidation of unused assets. During 6 month of 2009 the provision was
increased by CZK 16,042 thousand in connection with shutdown of Oxoalcohols plant. It is
planned that this provision will be utilized till 30 June 2010.

FINANCE LEASE LIABILITY

Minimum lease payments Present value of minimum
lease payments

30/06/2009 31/12/2008 30/06/2009 31/12/2008

Amounts payable under finance leases:

Not later than one year 71,240 94,762 69,663 92,596
Later than one year and not later than five years 63,987 38,338 62,655 36,356
Less: future finance charges (2,909) (4,148) -

Present value of lease obligation 132,318 128,952 132,318 128,952
Less: Amount due for settlement within 12 months 69,663 92,596
Amount due for settlement after 12 months 62,655 36,356

It is the Group’s policy to lease certain fixtures and equipment under finance leases. The
average lease term is 3-4 years. Interest rates are fixed at the inception of the lease. All
leases are on a fixed repayment basis and no arrangements have been entered into for
contingent rental payments.

The fair value of the Group’s lease obligations approximates their carrying amount. All
lease obligations are denominated in Czech crowns.
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27.

28.

29.

OTHER NON - CURRENT LIABILITIES

30/06/2009 31/12/2008
Deferred income from government grants 61,901 69,035
Amounts payable to business partners 130,756 129,204
Other liabilities 17,090 21,850
Total 209,747 220,089

A government grant has been obtained from the German Ministry for Environmental
Protection and Safety of Reactors in order to execute a pilot environmental project targeted
at limiting cross-border pollution, in connection with the reconstruction of the T 700 power
station and its desulphurization. The amount of the grant is amortized over the useful

economic life of the respective assets financed by the grant.

All other non-current liabilities are denominated in Czech crowns.

TRADE AND OTHER PAYABLES AND ACCRUALS

30/06/2009 31/12/2008
Trade payables 5,357,054 5,542,121
Other payables 3,400,788 3,309,632
Accrued expenses 346,190 83,796
Social security and other taxes 3,480,083 3,678,570
Total 12,584,114 12,614,119

The management considers that the carrying amount of trade and other payables and

accruals approximate their fair value.

30/06/2009 31/12/2008
Denominated in
CZK 9,387,838 9,734,947
EUR 828,124 632,403
USD 2,332,581 1,735,711
Other currencies 35,570 511,058
Total 12,584,114 12,614,119
CURRENT BANK LOANS
The short-term borrowings as at 30 June 2009 were as follows:
USD EUR CZK Other Total
currencies
Balance as at 1 January 2009 1,915 26,318 1,721,313 7 1,749,553
Loans taken - 12,363 2,695,119 - 2,707,482
Accrued interest as balance sheet date 2 - 6,705 - 6,707
Repayment (1,915) (28,299) (1,718,715) (7) (1,748,936)
Repayment of accrued interest -- 3) (7,708) -- (7,711)
FX differences - (319) -- - 319
Balance as at 30 June 2009 2 10,060 2,696,714 - 2,706,776
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29. CURRENT BANK LOANS (CONTINUED)

30.

Short-term bank loans are subject to normal credit terms and their carrying amounts
approximate fair values. Average effective interest rate as at 30 June 2009 was 2.60 % (31
December 2008: 3.89 %).

Analysis of short-term bank loans by security:

Security Unsecured Pledged assets Total

Short - term loans as at 30/06/2009 2,697,493 9,283 2,706,776

Short - term loans as at 31/12/2008 1,745,648 3,905 1,749,553
OPERATING LEASES

The Group as lessee
Leasing arrangements

At the balance sheet date, the Group had future minimum lease payments under non-
cancellable operating leases for the following periods:

Non-cancellable operating lease commitments

Minimum lease payments

30/06/2009 31/12/2008
Not later than one year 21,522 44,157
Later than one year and not later than five years inclusive 86,088 123,777
Later than five years 96,849 110,886
Total 204,459 278,820

The Group leases vehicles and offices under operating leases. The vehicle leases typically
run for a two year period. Lease payments are increased annually to reflect market
conditions. None of the leases includes contingent rentals.

Payments recognised as an expense were as follows:

30/06/2009 31/12/2008
Non-cancellable operating lease 24,648 42,981
Cancellable operating lease 506,573 434,102
Total 531,221 477,083
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31. RELATED PARTIES

Parent and ultimate controlling party

During 2009 and 2008 a majority (62.99 %) of the Company’s shares were in possession of
PKN Orlen.

Transaction with non-consolidated subsidiaries, associates and other related parties:

30/06/2009

PKN Orlen Parties under Entities under control or Other

control of the significant influence of related

Group PKN Orlen parties

Current receivables 1,726 61,048 391,918 48

Non-current receivables - - -- -

Current payables including loans 2,267,271 13,063 43,738 3628

Non-current payables including loans -- 4 - --

Expenses 14,588,680 83,736 304,151 7478

Revenues 308,491 74,98 739,143 505

Sales of property, plant and equipment -- -- - --

Interests income and expense - -- 4,96 -

Dividend income -- -- -- --

31/12/2008

PKN Orlen Parties under  Entities under control or Other

control of the significant influence of related

Group PKN Orlen parties

Current receivables 4,607 127,801 639,816 221

Non-current receivables - 215,069 - -

Current payables including loans 1,348,872 238,188 103,472 1319

Non-current payables including loans - 48 . -

Expenses 48,958,269 477,102 1,799,726 15980

Revenues 4,135,481 310,795 2,555,439 690

Sales of financial assets 47 403 - = -
Purchases of property, plant and

equipment -- 11,673 -- 484

Sales of property, plant and equipment . 860 - .

Interests income and expense - 4,635 11,565 -
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32,

COMMITMENTS AND OTHER CONTINGENCIES

Contingent liabilities related to the sale of shares in KAUCUK, a.s.

Determination of Liability for the Impacts of Operation of KAUCUK, a.s. on
Environment

The environmental audit of plots of land owned by UNIPETROL, a.s. and used by
KAUCUK, a.s. was performed for purposes of determination of liability of contractual
parties arising from existing or future impacts of KAUCUK, a.s.’s operation on the
environment. Simplifying somewhat the share purchase agreement provides that liability
for the environmental conditions originating prior to the closing of the transaction lies with
UNIPETROL, a.s. and liability for the environmental conditions originating after the
closing of the transaction lies with Dwory. Liability of the contractual parties for the
environmental conditions is limited up to 10 % of the purchase price for the shares (and by
5 years).

Execution of Agreement on Pre-emptive Right to Plots of Land Owned by Unipetrol
and Used by KAUCUK, a.s. for Its Operations

On 10 July 2007, UNIPETROL, a.s. and KAUCUK, a.s. executed the agreement pursuant
to which UNIPETROL, a.s. undertook to create in favour of KAUCUK, a.s. the preemptive
right in rem and other rights to certain plots of land owned by UNIPETROL, a.s. in
industrial area in Kralupy nad Vltavou which are used by KAUCUK, a.s. for its operations.
The share purchase agreement anticipates that the sale of the subject plots of land will be
realized after solution of all administrative, operational and legal issues necessary for a
split of parts of industrial area in Kralupy nad Vltavou.

Apart from the foregoing, the sale of shares of KAUCUK, a.s. owned by UNIPETROL, a.s.
to Dwory was based on the following major principles, among others:

e uninterrupted operation of the present butadiene unit;

e contractual satisfaction of supplies of energies, steam, water and other services within
the industrial area in Kralupy nad Vltavou which are at present provided by KAUCUK, a.s.
to CESKA RAFINERSKA, a.s.; and

e continuation of all important agreements with the companies of the Group and further
operation of the energy unit.

Contingent liabilities related to the sale of shares in SPOLANA a.s.

The purchase price, in accordance with the share purchase agreement entered into in 2006
between UNIPETROL, a.s., as and Zaklady Azotowe ANWIL Spotka Akcyjna (further
Anwil), may be subject to price adjustments which would result mainly on the occurrence of
any of the following events:

(1) Environmental guarantees provided by the National Property Fund of the Czech
Republic will not be sufficient for compensation of costs for the environmental
damage remediation of the Old Amalgam Electrolysis project.

In this case UNIPETROL, a.s. will be obligated to financially indemnify Anwil up to
40 % of the purchase price provided that all necessary steps will have been taken by
Anwil and SPOLANA a.s. without success for obtaining additional funds for this

purpose.
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32. COMMITMENTS AND OTHER CONTINGENCIES (CONTINUED)

(i) Other potential obstacles in future operation of SPOLANA a.s.
In this case UNIPETROL, a.s. will be obligated to financially indemnify Anwil up to
1-3 % of the purchase price.

Claims related to fines imposed by the European Commission

In November 2006, the European Commission imposed fines, among others, upon Shell,
Dow, Eni, Unipetrol and Kaucuk for an alleged cartel in the area of Emulsion Syrene
Butadiene Rubber ("ESBR"). Unipetrol and Kaucuk, its subsidiary at that time, were jointly
imposed a fine of EUR 17.5 million, which they reimbursed to the Commission. At the same
time, both companies appealed to the Court of First Instance in Luxembourg and this action
is pending.

Following the above decision of the European Commission, Unipetrol has been served with
a claim for damages, which tire producers brought against the members of the ESBR cartel.
The claim for damages was filed with the High Court of Justice, Queen’s Bench Division,
Commercial Court. The claimants ask for damages, together with interest, to compensate for
their loss suffered as a result of an alleged cartel. The amount claimed is to be assessed.

Unipetrol challenged the jurisdiction of the UK courts to deal with the claim. Unipetrol's
challenge is pending.

Furthermore, the Italian group Eni, one of the entities fined by the European Commission,
initiated a proceeding before a court in Milan in which it seeks a judgment that the ESBR
cartel did not exist and no damage occurred as a result thereof. Eni's action has also been
served upon Unipetrol, which decided to take part in the proceeding.

Litigation between the Group. and Tax Directory Usti nad Labem about the validity of the
investment incentive utilization for the year 2005

The Group obtained investment incentives for acquisition of production equipment in the
form of income tax relief that could have been claimed from 2001 till 2005. However in
2006 the Group received an updated interpretation of the respective tax legislation based on
which it is not certain whether or not the conditions for the utilization of tax incentives
would be considered as being met and whether the Group would be allowed to utilize tax
incentives. Subsequently the Group decided not to utilize the incentives in the 2005 tax
return filed on 2 October 2006. CZK 325,097 thousand of income tax paid for 2005
represents the amount that the Group is claiming back due to not utilizing the tax incentive
in 2005 tax return. The Group performs all steps necessary to claim income tax back and on
February 4, 2009 the Regional Court in Usti nad Labem abrogated the unfavourable
decisions of Tax Authorities and commanded the case to the relevant Tax Directorate for
the new administrative proceedings. The Tax Directorate when taking decision will be
bound by the opinion of the Regional Court. The Tax Directorate used its right and filed a
Cassation Complaint to the Supreme Administration Court. The complaint has not
suspensory effect.
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33.

RISK MANAGEMENT

Risk management objectives

The Group’s Corporate Treasury function provides services to the business, co-ordinates
access to domestic and international financial markets, monitors and manages the risks
outlined below relating to the operations of the Group through internal risk reports which
analyze exposures by degree and magnitude of risks. These risks include market risk
(including currency risk, interest rate risk and other market price risk), credit risk and
liquidity risk The Group manages the below described categories of risks.

The Group seeks to minimise the effects of these risks by using derivative financial
instruments to hedge these risk exposures. The use of financial derivatives is governed by
the Group’s policies approved by the board of directors, which provide written principles
on currency risk, interest rate risk, credit risk, the use of financial derivatives and non-
derivative financial instruments, and the investment of excess funds. Compliance with
policies and exposure limits is reviewed by the internal auditors on a regular basis. The
Group does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes.

Market risk

The Group’s activities are exposed primarily to the risks of changes in foreign currency
exchange rates, commodity prices and interest rates. The Group enters into financial
derivative contracts to manage its exposure to interest rate and currency risk.

Currency risk management

The currency risk arises most significantly from the exposure of trade payables and
receivables denominated in foreign currencies, and the foreign currency denominated loans
and borrowings. Foreign exchange risk regarding trade payables and receivables is mostly
covered by natural hedging of trade payables and receivables denominated in the same
currencies. The Group uses derivative financial instruments to hedge currency positions,
and thereby minimise currency risks caused by exchange rate fluctuations.

Hedging instruments (forwards, currency swaps) are used to cover significant foreign
exchange risk exposure of trade payables and receivables not covered by natural hedging.

Interest rate risk management

The Group is exposed to interest rate risk as entities in the Group borrow funds at both
fixed and floating interest rates. The risk is managed by the Group by maintaining an
appropriate mix between fixed and floating rate borrowings. Hedging activities are
evaluated regularly to align with interest rate views and defined risk appetite. Optimal
hedging strategies are applied, by either positioning the balance sheet or protecting interest
expense through different interest rate cycles.
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33. RISK MANAGEMENT (CONTINUED)

Market price risks

The Group is exposed to commodity price risk resulting from the adverse changes in raw
material, mainly crude oil prices. Management addresses these risks by means of a
commodity, supplier and client risk management. Depending on circumstances the Group
enters into derivative commodity instruments to mitigate the risk arising from
discrepancies in the pricing formulas in purchases of crude oil and sales of products.

Emission allowances risk

The Group monitors the emission allowances granted to the Group under National
Allocation Plan and CO2 emissions planned. The Group enters into transactions on
emission allowances market in order to cover for shortages or utilize the excess of obtained
emission allowances over the required amount.

The Group has entered into Emission Allowances Swaps EUA/CER with settlement in
December 2009 and December 2010. These derivatives are held and reported as
derivatives for trading.

Credit risk management

The Group’s credit risk is primarily attributable to its trade receivables. The amounts
presented in the balance sheet are net of impairment losses, estimated by the Group’s
management based on prior experience and their assessment of the credit status of its
customers.

The credit risk on cash and cash equivalents is limited because the counterparties are banks
with high credit ratings assigned by international credit-rating agencies.

The Group has no significant concentration of credit risk, with exposure spread over a
large number of counterparties and customers.

Credit risk refers to the risk that counterparty will default on its contractual obligations
resulting in financial loss to the Group. The Group has adopted a policy of dealing only
with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a
means of mitigating the risk of financial loss from defaults. This information is supplied by
independent rating agencies where available and, if not available, the Group uses other
publicly available financial information and its own trading records to rate its major
customers.

The Group’s exposure and the credit ratings of its counterparties are continuously
monitored and the aggregate value of transactions concluded is spread amongst approved
counterparties. Credit exposure is controlled by counterparty limits that are reviewed and
approved by the management.

Trade receivables consist of a large number of customers, spread across diverse industries
and geographical areas. Ongoing credit evaluation is performed on the financial condition
of debtors and, where appropriate, credit guarantee insurance cover is purchased or
sufficient collateral on debtor’s assets obtained.

The Group does not have any significant credit risk exposure to any single counterparty or
any group of counterparties having similar characteristics. The Group defines
counterparties as having similar characteristics if they are related entities. The credit risk
on liquid funds and derivative financial instruments is limited because the counterparties
are banks with high credit-ratings assigned by international credit-rating agencies.
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34.

33. RISK MANAGEMENT (CONTINUED)

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors,
which has built an appropriate liquidity risk management framework for the management
of the Group’s short, medium and long-term funding and liquidity management
requirements. The Group manages liquidity risk by maintaining adequate liquid funds,

banking facilities and reserve borrowing facilities, by continuously monitoring forecast and
actual cash flows and matching the maturity profiles of financial assets and liabilities.

Information about Group’s risk exposure, other detailed aspects of the Group’s financial
risk management objectives and policies, and the Group’s management of capital are
described in the consolidated financial statements as at and for the year ended 31
December 2008.

The Group’s risk management objectives and policies are consistent with those disclosed
in the consolidated financial statements as at and for the year ended 31 December 2008.

EMISSION RIGHTS

In 2008 the Group obtained allowances for carbon dioxide emissions according to the
Czech National Allocation Scheme for years 2008-2012.

Information on granted emission rights and its balance sheet presentation Value in CZK

Amount
thousands (thousand tons)
The total number of the emission rights allocated to the Group for the period
2008-2012 9,604,223 18,854
Emission allowances acquired for year 2009 1,890,986 3,764
Estimated utilization in 2009 1,572,913 3,128
Revenues from sale of emissions allowances in 2009 70,977 228
Signature of statutory representatives 20 August 2009
Krzysztof Urbanowicz Wojciech Ostrowski
Chairman of the Board of Directors Vice-chairman of the Board of Directors
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